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EtAoia 'EkBeon Tou AloiknTikoU ZupfouAiou
™G "HAIAKA NAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA "
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Kupiolr Méroxol,

Zupowva pe Tig diata&erg Tou K.N. 2190/1920 oag uttodAAoupe Tnv TTapouca ExBeon
Alaxeipioewg Tou AloiknTIKOU ZupBouAiou yia Tnv €TAIPIKN XpAon Tou €Ange Tnv 31n
Aekepppiou 2012.

H Etaipeia, ¢wg tTnv 31 Aekepppiou 2010, Tnpouce Ta AoyioTiké TnG BiBAia kai eToipade
TIG OIKOVOUIKEG TNG KATAOTACEIG e Baan Tov EAANVIKG Eptropikd Népo 2190/1920 kai
TNV 1oxtouaa @opoAoyiky vopoBeaia. ATd Tnv 1n lavouapiou 2011 kai €QeENG, N
Etaipgia Ba ouvtaooel TIG KOTOOTATIKEG TNG OIKOVOMIKEG KATAOTAOEIG CUPPWVA HPE TA
Aigbvry TMpdtutta XpnuaTtoolkovouikAG Avag@opdg Tou €xouv uloBetnBei amd v
EupwTtraikr ‘Evwon. Ommwg duwg €xel 1o dikaiwua, eEakoAoubei va Tnpei Ta AoyioTiKa
™G PiBAia pe Paon mig diatdgelig NG €AANVIKAG @opoAoyikAg vopobeaiag. Karta
OUVETTEIO KAl avo@opIKA JE TN aUvTagn Twv OIKOVOUIKWY KATOCTACEWVY Ol POPOAOYIKEG
OIKOVOMIKEG KOTaOTAOEIG TNG ETaipeiag mpooapudlovral KAl avapop@wvovTal HEoW
€EWAOYIOTIKWV EYYPAPUWIV TTPOKEIUEVOU Va evapuovioTouv pe Ta AN X.A..

H mapoloca £€kBeon TTapEXEl GUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOPOPIES yIa TNV
OIKOVOMIKA KOTAOTAON Kal Ta aTroTeEAéopaTta TNG ETaipeiag, Tepiypa@r] Twv GnUAvTIKWY
YEYOVOTWV TToU €Aafav xwpa Katé Tn diapkeia TNG KAEIOUEVNG XPrOEWS, TTANPOPOpPIES
OXETIKA JE TOUG KUPIOTEPOUG KIVOUVOUG Kal aBeRaIOTNTEG, TTANPOPOPIEG OXETIKA UE TNV
dlaxeipion Twv ONUAVTIKWY  XPNMATOOIKOVOUIKWY KIVOUVWY TTOU  QVTIMETWTTICEl 1
Etaipgia kaBwg kal mmapdBeon oToIXEiwv KAl EKTIWACEWV yia TNV €EENIEN Twv
OpaaTnpiot)Twy Tng ETaipeiag yia tnv eméuevn xprion.

A. MAnpo@opieg via Tnv _mpofBAemmopevn €&EMIEN TG ETAIPEIQG KAl YIO TIG
8paoTNPIOTNTEC OTOV TOUEQ EPEUVOC KOl AVATITUENC

H etaipeia pe v emwvupia «HAIAKA TIAPKA AYTIKHZ MAKEAONIAY ENA
ANONYMH ETAIPEIA», n omoia ouotdbnke omig 3 AuyouoTtou 2007 kai
EKTTPOOWTTEITOI VOUINA aTTO Toug K.K. ApBoUpo ZepPo, Mpdedpo A.Z., kai lwdvvn
Taoimroupidn , AleubuvovTta ZUuBouAo, €xel WG OKOTTO:

1. Tnv kataokeur), EykardoTtaon, Aetoupyia kai  ExkpetdAAeuon  Movadwyv
Mapaywynig HAekTpikng Evépyeiag amd nAiakn evépyeia (PwTtopoATaikd ‘Epya).

2. Tnv avdAnyn Kal eKTEAEON OXETIKWV PE Ta avwTépw €pya Mapaywyng HAEKTPIKAG
Evépyelag HEAETWY, ETTIBAEWEWY KOl EPEUVIDV.
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21 10 AuyouaTou Tou 2007 n Etaipeia utréBale aitnon otn PAE yia Aqyn adeiag
Tapaywyng NAEKTPIKNAG evépyelag amo P/B otabud 1oxlog 15 MW otn Béon
«MaAiautreAa» Tou NopoU Koldavng (oT1o €€Ag To « Epyo»). H adeia auTh ekd6OnKe oOTIg
20.10.2010. Zmg 10.08.2010, katetédn aitnon otnv AEZMHE A.E. yia Opoug
20vdeong, ol otroiol ekddBnkav oTig 20.12.2010. Zmig 02.11.2011, ekd6ONnKe aT16 TNV
Amrokevipwuévn Aioiknon Hrreipou, Autiking Makedoviag n amégacn ‘Eykpiong
MepiBalrovTikwv Opwv Tou ‘Epyou. Zmig 20.01.2012, diatutrwbnke n  OpIOTIKA
Mpoo@opd Zuvdeong amd Tov A.E.Z.M.H.E. A.E. kai aTig 23.01.2011 utroBARGNKe atrod
Tnv Etaipeia mpog tnv A.LE.Z.MH.E. A.E. n amodoxr) tng OpioTikng Npoopopdg
2Uuvdeon..

271G 24 louAiou 2012 uTtreypaen n Zuupacn uvdeong pe Tnv AL AM.H.E. A.E., evw OTIg
31 louAhiou 2012 umreypdon kai  20uPacn MwAnong HAekTpikng Evépyeiag pe Tn
NATHE. AE.

H lMpdagn Xapaktnpiopol e€kd60nke oTig 13.07.2012 kai n teAeaidikia autg oTig 17
AekepBpiou 10 2012.. Z1ig 30 OkTwRpiou 2012, ekdOONKE ATTO TNV ATTOKEVTPWUEVN
Aloiknon Hrreipou, AuTtikng Makedoviag n Adsia Eykartdotaong 11¢ 13.11.12 katetédn
otnv Atrokevtpwpévn Aloiknon Hrreipou, AuTikrig Makedoviag aitnua TpoTtrotToinong
NG ENMO n otroia kai ekd6Onke oTig 25 Pefpouapiou 2013.

Me 10 Ut apiBu. 29/31.01.2013 MMpakTikd AloiknTikou ZupBouAiou Tng ETtaipeiag
aTTOQACioTNKE N TTPoKAPUEN AlaywviopoU pe Avoiktr Aladikagia yia Tnv avaodeign
Avadodyxou Tou ‘Epyou: «MeAETn, MpounBeia, Metapopd, Eykardotaon kai @éon o€
Aeitoupyia evog (1) PwTtoBoATaikoU ZT1aBuolu ovouadoTIKAG IoXUog 14,99 MW atn 6¢on
MaAhidutreAa Tou A.A. Ayiog Tapaokeung kai evog PwtofoATtaikou  ZTabuou
ovOouaOoTIKAG 1IoXU0G 14,99 MW otn Béon =npotmétapog tou A.A. lMToAeudidag, oTo
Afpo Eopdaiag oto Noud Kolavng»

2116 12 ®ePpouapiou 2013 dnuooielTnke 0 akOAoUBOGg AlaywVIGHOG:

«MEAETH, MPOMHGEIA, META®OPA, ETKATAZTAZH, ©OEZH ZE AEITOYPTIA KAl
XPHM/ZH ENOZ ®/B ZTAOMOY 14,99 MW ZTH OEZH MAAIAMMEAA TOY A.A.
AlrMAPAZKEYHZ & ENOZ 14,99MW 2TH OEZH =HPOIMNMOTAMOXZ TOY A.A.
MTOAEMAIAAZ»

B. Mepiouatikil TTOAITIKA Kal AoITrd S1aveOueva KEPON

MNa ™ xprion 2011 n Etaipeia dev katéRale pépioua.

MNa ™ xprion 2012, to AloiknTikd ZupBouAio Tng ETapeiag amo@doioe va TTpoTeEivel
mpog Tnv TakTmikr evikf Zuvéheuon Twv Metoxwv Tng ETaipeiog T pn diavoun
pepiopaTog.
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. ZnuavTikd yeyovota Trou £Aafav Ywpa Katd Tn SidpKela TNEC KAEIOPEVNC

OIKOVOUIKAC XPNOEWC KOl ETTidPAON OUTWV OTIC E£TACIEC  OIKOVOMIKEC

KOTOOTAOEIG

Agv UTTAPXaV ONPAVTIKA yeEyovoTa Katd Tn dIAPKEIa TG XPOoNG.

A. Mepiypa@n KUPIOTEPWYV KIVOUVWY Kal aBefaloTATWY

O1 AOYIOTIKEG EKTIMNOEIS KOl KPIOEIG TTPETTEl OUVEXWS va agloAoyouvTal Bdoel Tng
IOTOPIKNG EUTTEIPIAG KAl GAAWYV TTAPAYOVTWY, CUNTTEPIAQUBAVOUEVWY TTPOGOOKIWY Yid
MEAAOVTIKA yeyovoTa TTou BewpolvTtal eUAoya UTTO TIG EKACGTOTE OUVONKEG.

H Eraipeia dievepyei TpoBAfwels kal uttoBécelg Tou agopolv 1o PEAAov. Ol
UTTOAOYICOUEVEG AOYIOTIKEG EKTIUATEIG OTTAVIWG Ba IgoUvVTal PE TO OXETIKA TTPAYMATIKA
atroteAéoparta. Or EKTIUATEIG KAl Ol UTTOBETEIG, TTOU EVEXOUV ONMUAVTIKO KivOUVO OTO VO
aAAolwaoouv Ta AOYIOTIKA aTTOTEAEOUATA TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TwV 10wV
KEPAAQiWV Kal UTTOXPEWTEWY TNG XPAONG, TTAPATIOEVTAl TTAPAKATW.

AVEAEYKTEC pOpOAOYIKA XpHOEIS

O1 popoloyikég dnAwaoelg atmd Tnv ouaoTaon Tng Taipeiag 03/08/2007 €wg 31/12/2010
Oev éxouv efetaaBei ammd TIc PopoloyikéG Apxég. Ocwpoupe OTI dev Ba TTPOKUWOUV
TTPOOBETOI POPOI KAl TIPOCAUENOEIS KATA TOV XpOvo TTou Ba egetacBolv amd Tig
@opoloyiké apxéS. TMa mn xpron 2012 n etaipia €xel uttaxBei 0T0 OpPoAoyIKO EAEyXO
Twv OpkwTwv EAeykTWV AoyioTwy TTou TTPpoRAETTETAI aTTO TIG dIaTALEIS TOU GpBpou 82
mapdaypa®og 5 N. 2238/1994. O €Aeyxog autdg PBpiokeTal oe €EENIEN Kal TO OXETIKO
QPOPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAN va xopnynBei perd Tn dnuooicucn Twv
OIKOVOMIKWYV KATAOTAOEWV XpAoewg 2012.

Ekrtipnon {nuiag amoé svdsxousva yeyovora

Agv uttdpyouv

2T. YmokaraoTAuara TG ETaipgiac

H Etaipgia katd Tn didpkeia TG KAEIOPEVNG Kal TTPONYOUHEVNG XPHOEWS Kal WEXPI
onuepa O dIaTNEEI UTTOKATOOTAHUATA PHEOW TWV OTTOIWV AOKEI TIG ETTIXEIPNMATIKEG TNG
0paoTNPIOTNTEG.
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Z. TnUavTiIKd yeyovoTa TTou ouvéBnoav amd Tn AN TnC XPNoEwg MEXPI TV

NUEPOUNViIO CUVTAEEWC TNC TTapoUoaC EKBETEWC

Aev uttApxav onuavTtik@ yeyovota amd Tn ANgn NG xpriong MEXP! TNV UTToBOAR TNng
é€kBeong.

Mépav Twv AdN PVNUOVEUBEVTWY YEYOVOTWY, OEV UTTAPXOUV GAAQ PETAYEVEDTEPA TWV
OIKOVOMIKWYV KataoTdoewv TG 31ng Aekepppiou 2012 yeyovoTa, TTou Ba ptropoucav
va ETTNPEACOUV 0UCIWOWG TNV OIKOVOMIKR Béon Tng ETaipeiag.

Avyia Napaokeuny , 22 Mapriou 2013

ApBoupog K. ZepBog
Mpdedpog Tou AloiknTikoU ZupBouAiou
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MNpog Toug Metdxoug NG «HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA
ANQNYMH ETAIPEIA»

‘EkBeon e1i Twv OIKOVOpIKWV KartaoTdoswv

EAéyEape Tig ouvnuuéveg Oikovopikég Kataotaoelig tng Etaipiaog «HAIAKA MAPKA
AYTIKHZ MAKEAONIAX ENA ANQNYMH ETAIPEIA» (n «Etaipia») ToU
atroteAouvTal atd TNV KATAoTaon OIKOVOUIKNAG Béong Tng 31ng AekepPBpiou 2012, v
KaTdoTaon ouvoAIKOU €1000MPATOG, YETABOAWY IBiWV KEPOAQIWVY KAl TAUEIOKWY POWV
NG XPNOoEwg TTou €ANge TNV nueEponvia aut Kabwg Kal TV TTEPIANYN ONUAVTIKWY
AOVYIOTIKWV apXwVv Kal JeBOdwY Kal TIG AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia 1ig Oikovopikég KataoTdoeig

H Aloiknon eival utredBuvn yia TNV KATAPTIoON Kol €0Aoyn TTapouciacn auTwy Twy
OIKOVOMIKWYV KATAOTACEWV oUupwva pe Ta AigbBvr) Mpdtutra XpnuaTtooiKOVOUIKAG
Avaopdg, 6TTwG autd €xouv uloBetnBei atd Tnv EupwTrdikn ‘Evwon, éTwg kai yia
EKEIVEG TIG EOWTEPIKEG DIKAEIDEG TTOU N Aloiknon kabopilel wg aTapaitnTeG WOTE va
kaBiotatar duvatr n KOTAPTION OIKOVOUIKWY KATAOTACEWV OTTOAAGYUEVWY  aATTO
oua1wdn avakpiBela, TTou oPeiAeTal €iTE O€ aTTATN €iTE € AGBOG.

EuBuvn Tou EAeykTn

H Ok pog €ubuvn eival va €eKQPACOUMPE YVWHN ETTI QUTWY TWV OIKOVOUIKWY
KATAOTAOEWV PE Bdon Tov EAeyX0 pag. AlevepyAoaue Tov EAeyX0 HOG CUPGWVO PE Ta
Aigbvn TMpoétutra EAéyxou. Ta mTPOTUTTO QUTA OTTAITOUV VA CUUUOPPWVOUAOTE UE
Kavoveg dgoviohoyiag, KaBwg Kal va oxedlafoupe Kal OIEVEPYOUMNE TOV €AEyXO ME
OKOTTO TNV a1ToKTNON €UA0YNG dI0C@PAAIONG YIa TO €AV Ol OIKOVOUIKEG KATAOTACEIG Eival
atmalaypéveg atmd ouolwdn avakpifeia. O éAeyxog TtrepihapBaver mn  dievépyela
O1adIKaCIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA HPE TA TTOOA KAl TIG
YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emAeydueveg diadikaoieg PaaifovTal
oTnV Kpiaon Tou €AeyKTr TTEPIAGUBAVONEVNG TNG EKTIUNONG TwV KIVOUVWY OUaIwdoUg
QVAKPIBEIAg TWV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETaI €iTE O€ ATTATN €iTE 0€ AGBOG.
Katd 1n d1evépyEla aUTWV TWV EKTIMATEWY KIVOUVOU, 0 EAEYKTAG £EETALEI TIG ECWTEPIKES
OIKAeidEG TTOU OXEeTICOVTAI PE TNV KATAPTION KAl EUAOYN TTOPOUCIACT TWV OIKOVOUIKWV
KOTAOTAOEWV TNG ETAIPEIAG, ME OKOTTO TO OXEDIAOUO EAEYKTIKWY OIadIKATIWV
KATGAANAWYV yIa TIG TTEPIOTACEIS Kal OXI WE OKOTTO TNV EKPPacn yvwung €T TNG
QTTOTEAECPATIKOTNTAG TWV E0WTEPIKWYV BIKAEIdWY TNG ETAIPEIAG.




[ Beversun

O éheyxog mrepiAauBavel emmiong Tnv agioAdynaon Tng KAataAAnASTNTAG TwV AOYIOTIKWY
apxwyv Kal PeBOdwvV TToU XPnOoIJoTToinBnKav Kal Tou €UAOYOU TwV EKTIUMACEWY TTOU
éyivav amé tn Aloiknon, kKabwg kal agloAdynon Tng CUVOAIKAG TTapoucsiacng Twy
OIKOVOMIKWYV KaTaoTdoewv. [MoTedoupe OTI Ta €AEYKTIKA TEKUMPIQ TIOU E£XOUME
OUYKEVTPWOEl €ival €TTAPKN Kal KATAGAANAa yia Tn BgueAiwan TnG €AEYKTIKAG MG
yvwung.

MNvoun

Katd Tn yvwun pag, ol CUVNPUEVEG OIKOVOMIKEG KOTAOTACEIG TTaPOUCIAlouv €UAoya,
amd kdBe ouociwdn armrown, TNV olkovouik B¢éon Tng Etaipeiag HAIAKA TTAPKA
AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA , katd tnv 31" AekepBpiou 2012,
TN XPNMATOOIKOVOUIKN TNG €TTIOOCN KaI TIG TAPEIOKEG TNG POEG yIa TN XpHon TTou €Anée
TNV nUeEpopnvia autr, oUuwva pe Ta AigbvA Mpdtutra XpnUOTOOIKOVOMIKAG
Avagopdg, 6TTwG auTd £xouv uloBeTnBei atd Tnv EupwTraikr ‘Evwon.

Avag@opd emi dAAwv Nopikwyv kai KavovioTIKwy BgpdTwy

EmaoAnBeloape Tn cup@wvia Kal TV avTioToixnon Tou Trepiexopévou TnG ‘EkBeong Tou
AloiknTikoU ZupBouAiou PE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQICIO Twv
opIfoéuevwy ato Ta apBpa 43a, 107 kai 37 Tou K.N. 2190/1920.

ABnva, 22 Mapriou 2013
O Opkwt6g EAgykTrg AoyioTng

Nikog Apyupou

(A.M. ZOEA 15511)
Ernst & Young (EAAGG)
Opkwrtoi EAgykTéG NoyioTég ALE.
110 xAu. EBvikng Odou ABnvwyv — Aapiag
14451 MeTapopewon
(A.M. ZOEA 107)

"
" I Sl ErnsT & YOUNG




NMEPIEXOMENA ETHZIQN OIKONOMIKQN KATAZTAZEQN

ANE=APTHTOY OPKQTOY EAETKTH AOTIETH..cooiiiiie e 5
ZTOIXEIA ENMIXEIPHEZHE ...ttt 8
1. FENIKEZ MAHPO®OPIEL ...t 13
2. BAZH ETOIMAZIAT ...ttt 13
3. ZYNOWH ZHMANTIKQN AOTTZTIKON APXQN.....ooiiiiiiiieiiiiie e 14
4. AANNATEZ AOTIZTIKQN MOAITIKON KAI TNQETOMOIHZEIZ.......ccoe 20
5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNON ....oooiiiiiiiiiiiieeee e 23
6. BAZIKEZ AOTIETIKEZ EKTIMHZEIYX KAI KPIZEIZ ... 24
7. POPOI EIZOAHMATOZ ..ot 25
8. KEPAH / (ZHMIEZ) ANA METOXH ...couiiiiiiiiiiie et 26
9. XPHMATOOIKONOMIKA MEZA-ZYM®QONIA ANA KATHIOPIA
TTAPOY ZIAZHEZ ...ttt e bb e 26
10. MEAATEZ KAIAOITIEZ ATTAITHEEIZ ..o 27
11, METOXIKO KEDANAIOD .....ooiiiiiiieie et 27
12.  TIPOMHOEYTEZ KAI AOIMNEZ YINOXPEQZEIZ ......oovviiiiieeeiiieee e 27
13, MEP EMA T A e e 27
14. ZYNAAANATEZ KAI YINOAOITA ME XYNAEAEMENA MPOZQMNA.......ccocvveeeene 28
15. ENAEXOMENEZ AMNAITHZEIZ, YMTOXPEQZEIX KAl AEEMEYZEIX............... 28
16. METAITENEZTEPA TQON OIKONOMIKQON KATAZTAXEQN 'ETONOTA......... 29




HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2012

(Ta mooa mapouaoidadovral o Eupw, K166 edv dnAwverar S1aPopETIKA)

2TOIXEIA EMIXEIPHZHZ

AloiknTiké ZupBouhio: ZEPBOX K. APOOYPOX : MNpdedpog A.X.
TZINOYPIAHZ A. IQANNHZ : AieuBUvwy Z0pBouiog
NIAKOYPHZ A. AGANAZIOZ: Méhog A.Z

‘Edpa ETaipeiag: KatrodioTtpiou 3
153 43, Ayia MNapaokeun
EAANGOQ

AP.M.AE.: 64015/01AT/B/07/008(2011)

EAeykTikr) Etaipgia:  EPNXT & FANTK (EAAAL) OPKQTOI EAETKTEZ AOTIZTEZ A.E.
11° XAM EONIKHZ OAOY AGHNQN NAAMIAZ
144 51, MeTapopewon
EANGOQ
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1.2 ZTOIXEIA KATAZTAZHZ ZYNOAIKQN

EXOAQN (Mood ekppacuéva o gupw )
01.01.2012- 01.01.2011-
31.12.2012 31.12.2011

2UvoAo KUKAOU gpyaciwv - -
MIKTEG ZNuIEg - -
ZNMIEG TTPO POPWYV, XPNUATOSOTIKWY,

ETTEVOUTIKWV

QATTOTEAEOUATWV (19.009) (14.650)
ZnHIEG TTPO POPWV (19.009) (14.650)
Meiov @bpol - -
Znui€G META ATTO (POPOUG (19.009) (14.650)

NOITTd CUVOAIKG £€0000 - -
ZUYKEVTPWTIKA OUVOAIKA £€008a [ ({npieg)
META aTTO POPOUG (19.009) (14.650)

ZnMIEG PETA aTTO QOPOUG ava PEToXN - Bacikd (o€

Eupw) 0,1462 (0,1465)
Mpoteivépevo pépioua ava hJetToxn - -
ZNUIEG TTPO POPWY, XPNHATOBOTIKWY,

ETTEVOUTIKWV

QATTOTEAECUATWY KOl ATTOOBETEWY (19.009) (14.650)

O1 onueiwoelg atrd Tnv oeAida 13 £wg kal TNV oeAida 29 atroTeAOUV avaTTOCTIACTO PHEPOG TWV
ETACIWV OIKOVOUIKWY KATOOTACEWY
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1.1 ZTOIXEIA KATAXZTAZHZ OIKONOMIKHZ (Mood exkppacpéva o€
OEZHX £Upw)
31.12.2012 31.12.2011
ENEPIrHTIKO
I810xPNCIYOTTOIOUKEVA EVOWHNATA TTAYIO OTOIXEIQ 8.046 7.860
Aula TTepiouciakd oTolxEia 0 0
NOITTA KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEID 12.975 10.130
Tauelakd diaBéaiya kai IcodUuvapa 30.223 21.472
ZYNOAO ENEPIHTIKOY 51.244 39.461

IAIA KEOAAAIA KAI YNIOXPEQYEIX

MeToxiké ke@daAaio 130.000 100.000
Noira oToixeia 18iwv Ke@aAaiwv (80.105) (61.096)
2U0voho I18iwv KepaAaiwv 49.895 38.904
NOITTEG BPaxuTTPOBECUEG UTTOXPEWOEIG 1.351 558
2UVOAO UTTOXPEWOEWY 1.351 558
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 51.245 39.461

O1 onueiwoelg atrd Tnv oeAida 13 €wg kai TNV oeAida 29 atroTeAoUv avaTTOCTIACTO PHEPOG TWV
ETACIWYV OIKOVOUIKWY KATOOTACEWY
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HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2012

(Ta mooa mapouaoida{ovrai o€ Eupw, K166 eav dnAwverar S1aPopETIKA)

1.3 ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ (Mood exppacpéva ot
OEZIHX XPHZHZ EUPpW)
31.12.2012 31.12.2011
2Uvoho 16iwv kKepahaiwv Evapéng xprnong 38.904 23.884
ZUYKEVTPWTIKA GUVOAIKA £€0000a / (Cnuieg) YETA aTTO POPOUG (19.009) (14.980)
Mood augnong peToXIKOU KepaAaiou 30.000 30.000
Z0volo 15iwv kepaAaiwv AREng xpnong 49.895 38.904

O1 onueiwoeig atmd Tnv aehida 13 €wg Kai TNV oghida 29 atmoTeAoUV avaTTOGTIACTO PHEPOG TWV ETACIWY OIKOVOUIKWY KOTOOTAGEWY
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HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2012

(Ta mooa mapouoialovral o€ Eupw, ek16¢ £av dnAwveral S1aPopETIKA)

1.4 2TOIXEIA KATAXTAZHZ TAMEIAKQN POQN

XPHZHZ (Mood ekpacuéva o€ EUPW )
01.01.2012- 01.01.2011-
31.12.2012 31.12.2011

AgiToupyikéG SpaoTNPIOTNTES

ZnuIEG TTPO POPWV (19.009) (14.650)
Mpooappoyr nUIWV TTPO POPWV

AmroteAéopaTa (Ecoda, £€0da, kEPON, {NMIES) ETTEVOUTIKAG

OpaoTNEIOTNTAG

MA€ov / (pgiov) TTPOCAPUOYEG Yia PETABOAEG Aoyaplaouwy

KepaAaiou

Kivnong n TTou oxeTiCovTal JE TIG AEITOUPYIKEG

OpacTNPIOTNTEG:

Meiwon / (ad€non) amaThoewv

(Meiwon) / avgnon uttoxpewoewv (TTANV TpaTTeCWV) (2.054) (6.999)
20volo g1o0powvV / (EKPOWV) aTTd AEITOUPYIKEG

dpaoTnPIOTNTEG (21.063) (21.649)
EmevluTikéC dpaoTnpIdTNTES

Ayopd evoWPaTWwV Kal GUAWY TTAYIWY CTOIXEIWV (186) (1.690)
20voAo g1o0powvV / (EKPOWV) aTTO ETTEVIUTIKEG (186) (1.690)
dpaoTnEIOTNTEG

XpnuatodoTIkéG SpaoTNEIOTNTES

Eiotrpageig ammd alénon PeToxIkoU KepaAaiou 30.000 30.000
Z0voAo g1opowyV / (EKPOWV) aTTd XPNUOATOSOTIKES

dpaoTnPIOTNTEG 30.000 30.000

KaBapn avgnon / (ueiwon) xpnHaTiKwy d100eTipwy 8.751 6.661
Tapegiakd S1aB€cipa Kal TAOPEIOKA I0080Vaua 0TV
apxn Tng Xxpnong 21.472 14.811

Tapelokd d100Eo1a KAl TOMEIOKA I008UvVaa OTO TEAOG
NG Xpnong 30.223 21.472

O1 onueiwaoelg atd Tnv oghida 13 £wg Kal TNV agAida 29 atroteAoUV avaTTooTTaoTo PEPOG TWV
ETNCIWV OIKOVOUIKWY KATAOTACEWV
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HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2012

(Ta mooa mapouoialovral o€ Eupw, ek16¢ £av dnAwveral S1aPopETIKA)

1. TENIKEZ NAHPO®OPIEX

H Etaipeia "HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANONYMH ETAIPEIA " epe€ng n
"Etaipeia” 16p0Onke aTig 03/08/2007 , cuppwva pe TRV Ut apiBu. 13579/31.07.2007 Trpdagn Tou
ZupBoAaioypdpou  ABnvwyv  Zmupidwvog Kwv. Zmavddyog. H  eykpiTikp Ut apibp.
28697/07(d1g) — 03.08.2007 amogacn tou Nopdpxn ABnvwyv padi pe tmepiAnyn tng wg avw
mpa&ewg dnuooieltnke oTo Ut apiBu. 9299/07.08.2007 dUANo Tou AegAtiou Avwvipwv
Etaipeiwv kai E.M.E. Tng E@nuepidog TNG KuBepvAoews. ApXIKOG aKOTTIOG Tng ETaipeiag ftav n
TTapaywyr] HAekTpIKAG Evépyeiag.

O Ap.M.A.E. T1ng Etaipeiag eivar o0 64015/01AT/B/07/008(2011).
Kata 1nv 31 Aekepppiou 2012 n ETaipeia dev ammracyoAoUoe TTPOCWTTIKO.

O1 oikovouIkéG KaTaoTaoelg NG ETtaipeiag trepIAauBAvovTal OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTACEIG TNG UNTPIKAG TNG eTaipeiag AHMOZIA EMIXEIPHZH HAEKTPIZMOY ANQNYMH
ETAIPEIA, e tn géBodo NG oAIKAG €voTToinang, N oTroia CuppeTéXel oTig 31/12/2012 éuueca
pe ToooaTd 100,0 % aTo PETOXIKO KEPAAQIO TNG Kal £xel €dpa oTnv EAAGDQ.

O1 oikovopIKEG KATOOTACEIG yia T Xprion Tou éAnge Tnv 31 AekeufBpiou 2012 TeAolv uTtd TNV
aipeon NG éykpiong tTng TakmikAg Mevikng Zuvéheuong Twv Metoxwv tng HAIAKA TIAPKA
AYTIKHZ MAKENONIAZ ENA ANQNYMH ETAIPEIA.

2. BAZH ETOIMAZIAZ

O1 oikovouikég kataoTdoeig NG "HAIAKA TAPKA AYTIKHZ MAKEAONIAYZ ENA ANQONYMH
ETAIPEIA " éxouv ouvtaxBei oupwva pe Ta AieBvr MNpdTutra Xpnuatooikovouikrg Avapopdg
(AIMXA) 6TTwg autd uioBetABnkav amd Tnv EupwTraiki ‘Evwon, Tig digpunveieg EAAMXA kai
Tov KN 2190/1920 110U £@apuOZeTal VIO TIG ETAIPEIEG TTOU ONUOCIEUOUV OIKOVOUIKEG KATOOTATEIG
oupgwva ue Ta AlNXA.

O1 OIKOVOUIKEG KATAOTACEIG ETOIMAOTNKAY PE BAON TNV apXf TOU IGTOPIKOU KOGTOUG Kal TNng
ouvéxIong Tng Aeiroupyiag Tng Etaipeiag.

Noyw Tng amméoxiong Tou KA&Gdou Aiavoung 1ng AEH A.E. kai Tng €iI0@opdg Tou otnv ETaipeia
OUVTPEXEI N epappoyr] Tou dpbpou 134  Tap. mepimmwon 1B Ttou N. 2190/1920, Trepi
e@appoyng Twv AieBvwv AoyioTikwy MNpotuTtwy, yia Tnv ETaipgia kal wg €k TOUTOU QUTEG gival
0l OeUTEPEG OIKOVOUIKEG KATAOTACEIGC TNG ETaupeiog mou ouvidooovtal CUPQWVO HPE TO
ATLXA.

O1 TTapaTTavw €TAOCIEG OIKOVOUIKEG KATAOTACEIG €ival BACIOUEVES OTIG OIKOVOUIKEG KATAOTACEIG
Tou KatapTiel N Etaipgia olp@wva e Tnv 1oxiouca gopoAoyikr) vouoBeaia, eTTi Twv OTToiwv
Exouv dlevepynOei OAEG 01 KOTAAANAEG EEWAOYIOTIKEG EYYPAPES TTPOKEINEVOU VO CUUPWVOUV UE
Ta ATL.X.A.. Zuvertwg, n Etaipeia epdpuooe TIg diatageig Tou A.MX.A. 1 "TpwTn €@apuoyn
Twv AleBvwv MpoTdTTwv XpnuaTooikovouiking Avagopds” Ye nuepopnvia yetdBaong Tnv 31n
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HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2012

(Ta mooa mapouoialovral o€ Eupw, ek16¢ £av dnAwveral S1aPopETIKA)

AekepBpiou  2009. O1 TTPWTEG OIKOVOMIKEG KOTAOTAOEIG TNG ETaipeiag mmou ouvidyxBnkav
oUPQWVa WE TIG apxEG Kal Toug Kavoves Twv AN X.A. gival autég TG XProewg TTou €Ange Tnv
31n Aekepppiou 2011.

H oUvTagn Twv OIKOVOUIKWY KATAoTACEWVY oUPQwva Pe Ta AMNMXA atraitei Tn XpAon opIouévwyY
ONUAVTIKWY AOYIOTIKWY EKTIUAOCEWY KAl UTTOBETEWY 0T BIadIKaoia EQAPUOYNG TWV AOYIGTIKWY
apxwv TnG Etaipeiag. O Toueig TTou atraitouv uwnAdTeEpou Babuou kpion A €ival TTOAUTTAOKOI, A
TOMEIG OTTOU 01 UTTOBECEIG KAl OI EKTIUACEIG €ival ONUAVTIKEG VIO TIG OIKOVOUIKEG KATOAOTAOCEIG,
ava@épovTal oTn onueiwon 6.

Ta mmood mapoucidfovral o Eupw. Znueiwveral 611 TUXOV HIKPEG ATTOKAICEIG o@eidovTal O€
OTPOYYUAOTTOIROEIG.

3. ZYNOWH ZHMANTIKQN AOrIZTIKQN APXQN

O1 KupIOTEPEG AOYIOTIKEG OPXES TTOU €QapuUOlovTal, OTTWG QUTEG I0XUOUV KATA TNV KATAPTION
QUTWV TWV OIKOVOUIKWY KATAOTACEWY, ava@épovTtal TTapokatw. O1 ev AOyw apxég €xouv
EQPOPUOOTEI yIa OAEG TNG XPNOEIG TTOU TTaPOUCIAlovTal, EKTOG AV ONAWVETAI DIAPOPETIKA.

3.1 MetarpoTri} {évou vopiouaTog

(a) Nouioua Asiroupyiag kar mapouaoiaong

O1 oikovouIkéG KaTaoTaoelg Trapouaialovtal o€ Eupw, TTou €ival To vouioua Asitoupyiag mng
Etaipeiag.

3.2 EvowpaTta Tayia oToIXEia

Ta evowpata TTAyIa OTOIXEIa aTrelkovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG Aieg KTHOEWS
TOUG Meiov, KAT OpXAV TIC CUCOWPEUPEVEG OTTOORECEIG Kal OeUTEPOV, TUXOV CnuIEG
atropgiwong. To KOOTOG KTAOEWS TTEPIAQUBAVEI OAEG TIG AUECT ETTIPPITITEEG OATTAVES yIa TNV
ATTOKTNON TWV OTOIXEIWV.

O1 petayevéoTepeg dammaveg ouptepIAappBavovTal oTn AoyIoTIKN aia Tou TTEPIOUCIOKOU
aToixeiou | avayvwpifovtal wg {EXWPIOTO TTEPIOUTIOKO GTOIXEIO, avaAoya PE TNV TTEPITITWON,
povo otav gival TBavo OTI HEAAOVTIKA OIKOVOUIKA O@EAN TTou ouvO£ovTal PE TO OToIXEio Ba
elopeloouv oTtnv ETtaipeia kai 10 KOOTOG TOu OTOIXEiOU WTTOPEi va atroTiunBei afiomoTta. H
AoyioTikh agia Tou avTikaBioTapévou Tunpatog diaypdeetal. OAeg of GANEG daTTAVEG ETTIOKEUNRG
KOl OUVTPNONG XPEWvovTal OTnV KATAOTAON OUVOMNKWY €000wv KoTd Tn OIApKEIQ TNG
OIKOVOMIKAG TTEPIOdOU KATA TNV OTToia TTPAYUATOTTOIOUVTA.

H amméoBeon Twv GAAwV aToIxEiwv evepynTikoU uttoAoyileTal oUp@wva pe Tn oTtabepr] uEBodo
yio TNV KATOQVOUr] TOU KOOTOUG TOUG OTIG UTTOAEIMPOTIKEG TOoug agieg kard tn OidpKeia TnNG
EKTIHWHEVNG WPEAIUNG {wNG TOUG, wG €EAG:

Kripia & KTIPIOKEG EYKATAOTACEIG Bdaoel MioBwTnpiou ZupuBoAaiou

‘EmimTAa Kai AoITTog e€0TTAIGHAG 5-10 €t
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HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
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(Ta mooa mapouoialovral o€ Eupw, ek16¢ £av dnAwveral S1aPopETIKA)

H utroAeippaTikni aia Twv oToIXEIWY ToU evepynTIKOU Kal oI W@EAINES (wEG avaBewpouvTal Kal
TTPOCaPUOovTal avaAoya e TNV TTEPITITWON, OTO TEAOG TG KABE TTEPIGOOU avaPopdc.

H AoyioTikr aia evog TTEPIOUCIAKOU OTOIXEIOU, WEIVETAlI QUECWS OTO TTOGO TNG QAVAKTACIKNG
afiag Tou €dv n AoyiOoTIKA a&ia TOU TTEPIOUCIAKOU OTOIXEiOU €ival peyaAlTepn atrd TO
uTToAOYICOuEVO TTOCO TNG AVOKTAGIUNG agiag.

Képdn kai {nuiEg atrd didBean TTAyIwy OTOIXEIWV TTPOCdIOPIfovTal CUYKPIVOVTAG TIG EICTTPAEEIG
ME TN AOYIOTIKA Toug agia kal avayvwpifovTtal oTta KovOUAIa "AoITTd 0000 eKUETAAAEUOEWS" Kal
"NoITrd Aeitoupyikd £€£0da™ OTNV KATAOTACT GUVOAIKWY ECOBWY AVTIGTOIXA.

3.3 Acwpara Tayla oToIXEIO

(a) Adeieg Aoyiouikou

O1 adeieg AoyiopikoUu TTOU ayopddovTal Ke@ahaioTrolouvtal Bdcel Twv dATTavwyv yia Tnv
atékTNon Kal TN duvatodTnTag XPNOIKOTIoINONG TOU CUYKEKPIPEVOU Aoyiouikou. H ammoofeon
uttoAoyiCeTal KaTd Tn SIAPKEIQ TNG avAPEVOUEVNG WEPEAIUNG (WG TOUG, N OTToia avépyeTal o€ 5
€tn.

3.4 Atropgiwon PN XPNMOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

Mepiouaiakd OToIXEIO TTOU UTTOKEIVTAI OE ATTOORECN EAEYXOVTAI yIa aTTodEiwan 6Tav yeyovoTa n
aAAayEG OTIG ouvOnKeg UTTOOEIKVUOUV OTI N AOYIOTIKN agia PTTopEi va pnv gival avakTioiun. Mia
{nuia atropgiwaong avayvwpifeTal yia To TTOo6 KATA TO OTT0io N AOyIOTIKN aia Tou TTEPIOUCIAKOU
aTolxeiou utTEPPRaivel TO AVOKTACIUO TTOGO Tou. TO QVAKTACIKMO TTO0O €ival N uwnAdTEPN NG
euAoyng agiag evog TTEPIOUTIOKOU GTOIXEIOU [EioV TO KOOTOG TTWANCNG Kal TnNG agiag xpAong.
Na Toug OKOTTOUG TTPOCBIOPICKOU TNG ATTOMEIWONG, TA TTEPIOUCIOKA OToIXEia opadoTTolouvTal
OTO XAUNAGTEPO ETTITTEDO YyIA TA OTIOIO UTTAPYXOUV EEXWPIOTA AVAYVWPICIKNEG TOUEIOKES POEG
(Movadeg dnuioupyiag TOUEIGKWY POowV). Mn XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ EKTOG
atrd TNV UTTEPAEia TTOU UTTECTN OTTOMEIWAOT, EAEyXOVTal yIa TTIBAVA AvTIOTPOQN TNG ATTOUEIWONG
o€ KABe nuepopnvia avapopdg.

3.5 XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEiO

3.5.1 Ta§ivéunon

H ETaipgia Katatdooel Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIQ OTNV KaTnyopia ddvela Kal
amaitioelg. H T1agivounon e€Eaptdtar amd TO OKOTO Yyio TOV OTIOI0  OTTEKTNOE T
XPNMOTOOIKOVOUIKA Treplouciakd oToixeia. H dioiknon Tmpoadiopifel Tnv Tagivouncn Twv
XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU TNG KATA TNV ApXIKI avayvwpion.

(a) Adveia kar araitijosic

Ta ddvela Kal o1 ATTAITACEIG €ival PN TTaPAywya XPNUOTOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO ME
oT00epég | TTPOOOIOPICUEVEG TIANPWUEG TTou Oev diatTpayuaTelovTal O€ evepyd ayopd.
MepihapBavovTal GTO KUKAOQOPOUV €VEPYNTIKO, €KTOG ATTO aUTA Twv oToiwv n AAgn eival
MeyoAUTEPN Twv 12 pnvwv PETA TO TEAOG TNG TrEPIGOOU avagopds. Ta ev Adyw oToixeia
Tagivououvtal WG PN KUKAOQOPOUVTa TTEPIOUTIOKA oToixeia. Ta O&dveia Kal o1 OTTaITAOEIG

mepIAauBavovTal ota KovOUAla "AoITég pakpotrpdBeopeg ammaitioelg”, "MeAdreg kai AoITrég
amaitioeig” kai "Taueiakd diabéaipa kal I00d0Uvapua” TG KATdoTaong OIKOVOUIKAG B€ong.
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(Ta mooa mapouoialovral o€ Eupw, ek16¢ £av dnAwveral S1aPopETIKA)

H Etaipeia dev kartéxel emevOUOEI§ TTOU TagivopoUuvTal wg €TTEVOUCEIG TTOU dIaTnpouvTal PEXPI
N AAEN Toug Kai dIaBEaIua TTPOG TTWANCN XPNHUATOOIKOVOMIKA TTEPIOUCIAKE OTOIXEIA.

3.5.2 Avayvwpion Kal €MIMETPNON

O1 ayopég Kal ol TTWANOEIG TWV XPNMATOOIKOVOUIKWY OTOIXEIWY evEPYNTIKOU avayvwpifovTal KaTd
TNV NUEPoMNvia Tng ouvaAlayAg - TNV nuepounvia katd Tnv otroia n ETaipeia deopeveral va
ayopdoel | va TTwWAACEl TO TTEPIOUIaKO aToixeio. O emevdloelg avayvwpifovtal apxikd otnv
€uAoyn agia Toug auv To KOGTOG GUVAAAQYNG VIO OAQ TA XPNHOTOOIKOVOUIKG TTEPIOUCIOKG GTOIXEIN
mou Ogv QTTOTIHWVTAI 0TV €UAoyn afia PEOwW TNG KATAOTOONG OUVOMNKWY £00dwv. Ta
XPNHATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU dlaypdgovTal OTav TO SIKAIWKA OTIG TAUEIAKEG POES ATTO
TIG €mmevdUoelg Afyel 1 petaPiBadeTal kal n ETtaipeia éxel petafifdoel ouoiwdws OAOUG TOUG
KIvOUVoug Kal Ta O@EéAn TnG KupldTNTag. Ava@opikd e Ta OAvEID KAl TIG ATTAITACEIG, N
METAYEVEDTEPN QTTOTIUNON YiVETAI OTO OTTOCRECUEVO KOOTOG XPNOIUMOTIOIWVTAG T HEBODO Tou
TTPAYMATIKOU ETTITOKIOU.

3.6 Zupyn@iopuog XPNMOTOOIKOVOUIKWY HECWV

Ta XpPnUATOOIKOVOUIKGA OToIxXEia evepynTIkOU Kal 16iwv  KEQOAQiWY KAl  UTTOXPEWOEWY
oupyneifovral kai 7o KaBapd Tood TTapouaIAdeTal GTV KATAOTOON TNG OIKOVOMIKAG B€ong,
OTavV UTTAPXEl €va VOMIKA €KTEAEOTO OIKAIWMA CUPWN@IOWOU Kal UTTApXEl N TIpoBeon
TakToTroiNONG O¢ KaBapny Bdon, 11 PEUCTOTIOINONG TOU TTEPIOUCIOKOU OTOIXEIOU €EOPAWVTOG
TauTOXPOVA TNV UTTOXPEWOT.

3.7 ATropgiwon XPNMUATOOIKOVOMIKWYV TTEPIOUCIOKWY OTOIXEiWV

H Etaipeia a&loAoyei 010 TEAOG TNG KABE TTEPIGOOU avVaPOPAG KATA TTOGO UTTAPXEI QVTIKEIUEVIKI)
évdeiEn Om éva XPnNUOTOOIKOVOMIKO TTEPIOUCIAKO OTOIXEIO ] ONAda  XPNUATOOIKOVOUIKWY
TTEPIOUCIOKWY OToIXEiwV €xel UTTooTEl amopeiwon. ‘Eva xpnuaToOIKOVOUIKG TTEPIOUCIAKO
OTOIXEIO 1 HIa OPAda XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV £XEl UTTOOTEI aTTouEiwon
agiag kar TTPOKUTITOUV {nuieg OTTOUEIWONG POVOV OTAV UTTAPXOUV QVTIKEIUEVIKEG EVOEIEEIS
atropgiwong TG a&iag Toug WG ATTOTEAECHA €VOG 1] TTEPICCOTEPWY YEYOVOTWYV TTOU CuvéRnoav
META TNV APXIKr avayvwpion TOU TTEPIOUCIOKOU OTOIXEiou ({NUIOYOVo Yeyovog) Kal €KEIVO TO
{nuIoyovo yeyovog (R yeyovoTa) £XEI QVTIKTUTTIO OTIG EKTIMWHUEVEG MEANOVTIKEG TAUEIOKEG POEG
TOU XPNMOTOOIKOVOUIKOU TTEPIOUTIOKOU OTOIXEIOU 1] OJAdAG XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEIWV TTOU YTTOPEI va ekTIUNBEi agIdTTIoTA.

Ta kpITAPIa TTOU XpnoiyoTroiei n ETaipgia yia va kaBopioel OTI UTTAPXEl AVTIKEIUEVIKN £vOeIEn OTI
UTTApXEl ¢nuia atroueiwong TepIAauBavouy:

(a) onuavTikr oikovopikr duaxépeia Tou ekOATN i TOU OPEIAETN,

(B) TTapaBiaon Tng oUPPBacnG, OTTWG aBETnoN A TTANUUEAEIQ OTIG TTANPWHES TOKOU ) KEQaAaiou,
(y) n Etaipeia, yia oikovouikoUG | VOMIKOUG AGYOUG TTOU OXETICOVTQlI WE TNV OIKOVOWIKNA
duoxépela Tou OAVEIOAATITN, Xopnyei oTov OAVEIOANTITH OIKAIWPA UTTavaxwpenong Tou o
daveloTnG o€ dIaPOpPETIKY TTePITITwOon &¢ Ba e¢ETale,

(0) kaBiotatar mMBavd 6T o daveloANTITNG Ba TITwxeloel | Ba TTPOXWPNOEl G CNUAVTIKN
avadlopydvwon,

(€) n €€apavion uiag evepyoUs ayopds yia TO XPNMOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO AdYw
OIKOVOMIKWYV DUOXEPEIWY, i
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(oT) epeavr) aToixeia TTou Oeixvouv OTI UTTAPXEI METPACIUN YEIWON OTIG EKTINWUEVEG JEANOVTIKEG
TOUEIAKEG POEG ATTO £va XAPTOPUAAKIO XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV atrd TNV
ApXIKA avayvwpion Twv &V AOyw TTEPIOUCIOKWY OTOIXEIWY, aVv Kal N Peiwon dev YTropei akoua
Va TTPOCOIOPIOTEl PE TA ETTINEPOUG XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID OTO XOPTOPUAAKIO,
OUUTTEPIAGUBAVOUEVWY TWV EENG:

(i) duopeveig HETABOAEG OTNV KATACTOCN TTANPWHWY TWV OAVEIOANTITWY GTO XAPTOPUAAKIO, Kal
(i) €BVIKEG 1 TOTTIKEG OIKOVOMIKEG OUVONKEG TTOU CUOXETICOVTAlI HPE KOBUOTEPrOEIG OTNV
€CUTTNPETNON TWV TTEPIOUCIOKWY OTOIXEIWY TOU XOPTOPUAQKIOU.

H ETaipeia afioAoyei To kaTd TTOG0V UTTAPXE! AVTIKEIPEVIKE EVOEIEN aTTopEiwaNG.

To moc6d NG ¢nuiag utroAoyieTal wWg N dla@opd PETAEU TNG AOYIOTIKAG agiag Tou evepynTIKOU
OTOIX€EIOU Kal TNG TTApoUaag agiag Twv EKTIMWHEVWY HEAAOVTIKWV TAUEIOKWY oWV (£€aipwvTag
MEANOVTIKEG TTIOTWTIKEG {NUieg TTOU BeV €XOUV TTPAYMATOTTOINBED) TTPOECOPANUEVWV PE TO APXIKO
TIPAYUATIKO ETTITOKIO TOU XPENMOTOOIKOVOMIKOU TTEPIOUTIakoU oToixeiou. H AoyioTikh agia Tou
TTEPIOUCIOKOU OTOIXEIOU WEIWVETAI KAl TO TTOOO TnG (nuiag avayvwpiletal oTnv KataoToon
OUVOAIKWV €000wv. EAv €va dAVEIO £XEI KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKG ETTITOKIO YIa
TNV pETPNON TNG {nuiog atTouEiwong €ival To TPEXOV TTIPAYUATIKO ETTITOKIO TTOU KaBopileTal
oUpQwva e Tn oluPBaon. Ztnv mTpdagn, n ETtaipeia ptropei va petpd tnv atmopsiwon evog
OTOIXEIOU XPNOIUOTIOIWVTAG Hia Eupavr) ayopaia TiuA.

Edv, oe petayevéaTepn TTEPiIOdO, TO TTOCO TNG Cnuiag ATmouEiwonNg MEDVETAI Kal N Peiwan
MTTOpEl va ouvOeBel QVTIKEIUEVIKA PE YeEYOovog Tou €TNABE petd Tnv  avayvwpion Tng
atropgiwong (0TTwg n BeAtiwon TNG agloAdynong TNG TIOTOANTITIKAG IKAVOTNTAG TOU OQEIAETN), N
avTIoTPO®NA TNG {nuiag atmopeiwong avayvwpiferal oTnV KaTAoTaon CUVOANKWY £E000WV.

3.8 Eptropikég atmaITACEIG

ATTaITAOEIG gival Ta TTOOA TTou o@eiAovTal aTTd TTEAATEG YIA EUTTOPEUPATA TTOU TTwAOUVTAI 1)
UTINPECIEG TTOU TTOPEXOVTalI KATA Tn ouvhln Topeia Tng emixeipnong. Av n ciopagn Twv
TTOOWV AVAPEVETAl va TTpayuaTtoTroinBei og €va €1og i Aiyotepo (A katd Tn cuviBn Tmopeia Tou
KUKAOU eKPETAAEUONG TNG €TXEipnong, av eival peyaAutepn), €xouv TafivounBei oTo
KUKAO@OpOUV evepynTIKO. Av dev gival, TagivououvTal OTO JOKPOTTPOBECHO evepYNTIKO.

O1 eutropIkEG aTTAITAOEIS avayvwpilovTal apxikd oTnv €UAoyn agia Toug Kal PETayeEvEOTEPQ
QTTOTIUWVTAI OTO QVATTOORECTO KOOTOG XPENOIMOTTOIWVTAG T HEBOSO Tou TIPayuaTIKOU
ETTITOKIOU, MEIOUPEVO KATA TNV TTPOBAEYN IO ATTOEIWON.

3.9 Tapelakd Siabéoipa Kal iIcodUvapa

Ta Tapelokd diabéoipa kal Igoduvaua TrepIAaUBAavouy Ta PETPNTA OTO TAMEIO, TIG KATABEOEIG
OWeWG, AAAEG BpaxuTTpOBeaeg €TTEVOUOEISC UWNAAG PEUCTOTNTAG KE APXIKA ANKTOTATA TPIWV
MNVWV 1 AiyoTepo, Kal TPaTTeCIkEG utTEPavVAANWEIS. O1 TpaTTeIKEG UTTEPAVAANWYEIG EP@avifovTal
OoTNV KAatdoTaon OIKOVOUIKNG Béong oTov daveioud OTIG BPaxuTTPOBECUES UTTOXPEWOEIG.

3.10 MeToxIk6 KEPAAaIO

O1 KoIVEG PETOXEG XapakTnpifovTal WG KEQPAAAIo. To TTPOCAUENUEVO ECWTEPIKO KOOTOG AUECT
atrodoTéo OTNV €KOOON VEWV HETOXWV EUPAVICETAI OTO KEQAAAIO APAIPETIKA TOU EICTIPOKTEOU
TT000U.
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Katd tnv ammoéktnon 18iwv PeToXWwY, To KAtaBANBEv Tiunua, cuutrepIAQUBAVOUEVWV KOl TwV
OXETIKWV dATTAVWY, ATTEIKOVICETAI PEIWTIKA TwV 10iwV KEQOAdiwV.

3.11 EYTTOPIKEG UTTOXPEWOTEIG

O1 eUTTOPIKEG UTTOXPEWOEIG €iVal Ol UTTOXPEWOEIS Yia ayabd fj UTTNPECIEG TTOU £XOUV ATTOKTNOEI
Katd Tn ouvnAtn Tropeia TnNG €Tmixeipnong atmd Toug TTPOoUNBeuTéG. O1 EUTTOPIKEG UTTOXPEWOTEIG
Tagivoyouvtal WG PPaxUTTPOBECUEG UTTOXPEWOEIG, €AV AVOUEVETOI VA TTPAYUATOTTOINDEI N
TTANPWUNR €VIOG €vOg €TOUG 1 AlyoTepO (N Katd Tn ouvnon TTopeia Tou KUKAOU eKPETAAAEUONG
NG €mXeipnong, €@ooov eival PeyaAUTePog). Av Oev 1I0XUEl TO TrAPATTAvVW KPITAPIO,
TTaPOUCIAfovTal WG HAKPOTTPOBEGUES UTTOXPEWUTEIG.

O1 gUTTOPIKEG UTTOXPEWOEIG avayvwpifovTal apxik@ oTnv €UAoyn agia TOUG KOl PETAYEVEDTEPO
ATTOTIHWVTAI OTO QVATTOORECTO KOOTOG XPENOCIMOTIOIWVTAG T HEBODO TOu TIPAYHATIKOU
ETTITOKIOU.

3.12 ®opoloyia eiIc008AATOG Kal avaBaAAOHEVOS POpOG

To €¢odo Tou @OpoU yia TNV TTEPIOdO ATTOTEAEITAI ATTO TOUG TPEXOVTEG KAl avaBAAAOUEVOUG
@opoug. O POpog avayvwpileTal TNV KATAoTACT OUVOAIKWY £000WV, EKTOG €AV TTPOKEITAI YIA
QVTIKEIPJEVA TTOU avayvwpifovTal atreuBeiag ata idia ke@AAaia.

H tp€xouca datravn @opou 1000 paTog utroAoyieTal pe BAon Toug OPOAOYIKOUG VOUOUG TTOU
gival o€ 10X0 1] ouCIooTIKA £XOUV EQAPUOYI KATA TNV NUEPOUNVIa TNG KATAGTACNS OIKOVOMIKAG
B¢ong oTig xwpeg 61ou n ETtaipeia Acitoupyei kai Tapdyel @opoAoyntéo €100dnpa. H dioiknan
aflohoyei TTEPIOdIKG TIG B€oelg TToU Aaufdvovtal o€ QOPOAOYIKEG ONAWCEIG OO0V aPopd
KOTAOTAOEIG OTIG OTIOIEG KAVOVIOTIKEG TTIPALEIG UTTOKEIVTal o€  gpunveia.  AlgvepyouvTal
TTPoPAEYelg, OTTou evdeikvuTal, PACEl Twv TTOOWV TIOU OVAUPEVETAI va TTANpwBoUuv OTIg

(POPOANOYIKEG APXEG.

AvaBaAAduevog  @Opog  €1I000UaTOG  avayvwpiletal, xpnoigoTrolwvtag Tn  péBodo  Tng
UTTOXPEWONG, YIO TTPOCWPIVEG DIAPOPES TTOU TTPOKUTITOUV PETAEU TNG POPOAOYIKNG BAONG TwWV
OTOIXEIWV EVEPYNTIKOU KAl TWV IBIWV KEPAAQiWY KAl UTTOXPEWOEWY, KOBWG Kal TWV avTioTOIXWV
TTOOWV OTIG OIKOVOMIKEG KaTaoTAaoelg. QOoT0C0, avaBaAAOuevog @Opog €I000AUATOG OtV
utroAoyiCeTal €dv TTPOKUTITEI OTTO TNV OPXIKN AvayvwpIon €vOg OTOIXEIOU TOU EvEPYNTIKOU i TwV
10wV KEPOAQiWY KAl UTTOXPEWOCEWY O€ OUVOAAQYH, EKTOG OTTO Hia OUVEVWON ETTIXEIPACEWY,
TTOU KOTA TN OTIYMN TNG ouvaAAayng dev eTTnpeddel oUTe TO AOYIOTIKO oUTE popoAoynTéo KEPDOG

A ¢npia.

O avaBaAAopevog @Opog eI00dANATOG TTPOCdIOPICETAI E T XPrION OPOAOYIKWY CUVTEAECTWV
(kar vOpoug) TTou €xouv BeOTTIOTEl, 1} €XOUV OUCIOOTIKA €QOPUOYr, TNV nUEPOUnvia Tng
KATdoTaONG OIKOVOMIKAG B€ong Kal avapéveral va TakToTroinBouv 6tav n avaBaAAopevn
QOpPOoAOYIKN aTraitTnon TrpaypatoTroin®ei, [ n  avaBaAAduevn  @OPOAOYIKA  UTTOXPEWON
OIAKOVOVIOTEI.

O1 avaBaAAdueveG QopoAOYIKEG aTTAITACEIS avayvwpiovtal pévo ato Babud TTou gival mlavo
OTI PEANOVTIKA @opoloynTéa KEPON Ba cival diaBéoiya EvavTl Twv OTTOIWY Ol TTPOCWPIVES
d1a@opEG YTTOpOUV va XpnaipoTroindouly.
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O1 avaBoAAOuEVEG POPOAOYIKEG OTTQITHOEIS KAl UTTOXPEWOEIS Cupyn@ifovtal 6tav UTTAPXE!
VOUIKG €KTEAEOTO DIKQiIWMA VO CUPWNPIOBOUV 01 TPEXOUTEG POPOAOYIKEG ATTAITHOEIG EVAVTI TWV
TPEXOUOWY (POPOAOYIKWY UTTOXPEWOEWY Kal OTav ol avaBaAAduevol @opol EIGOOAHUATOS
EVEPYNTIKOU KaIl TWV IDIWV KEPAAQIWY KAl UTTOXPEWOEWV APOPOUV QOPOUG EI00DAUATOG TTOU
empBaAAovTal ammd Tnv idla QOPOAOYIKN apxn €iTe n @opoAoyntéa ovroTnTa I OIOPOPETIKES
ovTOTNTEG £XOUV TNV TTPOBECN TAKTOTTOINONG TWV UTTOAOITTWY O€ KaBapn Baon.

H etaipia dev avayvwpioe avaBaAAOUeEVES POPOAOYIKEG ATTAITACEIC ATTO TNV diaypa@n Twv
€€O0WV TTOAUETOUG aTTOofeong AOyw TnNG au@ifoAiag Utrapéng MEANOVTIKWY @opoAoynTéwv
TTPOCWPIVWY dlagopwyv TTou Ba PTTopoloav va XPNoIKoTroinBolv yia TNV avakTnon Twv wg
AV OXETIKWV TTPOCWPIVWYV EKTTECTEWV OIOPOPWV

3.13 MpoPAEyelg, evOEXOMEVES UTTOXPEWOEIG KAl EVOEXOUEVEG ATTAITAOEIG

MpoBAéweig avayvwpiovtar 6tav n Etaipeia €xel TTAPOUCEC VOMIKEG 1 TEKUAIPOMEVES
UTTOXPEWOEIG WG ATTOTEAECHUA TTPOYEVECSTEPWYV YEYOVOTWY, gival mOavA n ekkabdapIion Toug
MEOW €KPOAG TTOPWYV, Ta OE TTOOA TWV UTTOXPEWOEWY UTTOPOUV va ekTiunBouv agiémorta. Ol
TTPoPAEYelg  emTaveleTalovial O€ KABE nUEPOPNVIA TwV OIKOVOUIKWY KOTOOTACEWY Kal
TTpocapuolovTal £Ta1 WOTE va aTTeikovifouv Tn TTapoloa agia TG daTTavng TTOU AVOUEVETal VA
EKTOMIEUBEI yIa TNV TOKTOTTOINGN TNG UTTOXPEWONG.

ZXETIKA pE TIG TTPOPRAEWEIG TTOU avapéveTal va eKKaBapIioTouv O POKPOTTpOBeauo opifovTa,
OTTOTE n €midpacn TNG XPOVIKNAG aiag Tou XPAMOTOG €ival ONUAVTIKA, Ta OXETIKA TT00d
utroAoyifovTal TTPOEEOPAWVTAG TIG QVAUEVOPEVEG MEANOVTIKEG TOUEIOKEG POEG ME  €vav
OUVTEAEOTA TTPO POPWV O OTTOIOG AVTIKATOTITPICEI TIG TPEXOUOEG EKTIMNCEIG TNG ayopds yia TNV
XPOVIKN aéia Tou XpAuaTog, Kal OTToU KPIVETAI ATTapaiTnTo, TOUG KIVOUVOUG TTOU OXETICOVTal
OUYKEKPIYEVA WE TNV UTTOXPEWO.

O1 evdexodueveg uTroxpewaoelg Oev  avayvwpifovial OTIG OIKOVOMIKEG KATAOTACEIG OAAG
YyVWaoTOoTroIoUvVTal, EKTOG €Gv n MOavOTNTA UIAG EKPONG TTOPWYV TTOU EVOWNOTWVOUV OIKOVOUIKA
OQEéAN eival eAdxioTn. Evdexoueveg ammaitioelg 0ev  avayvwpifovial OTIG  OIKOVOMIKEG
KATAOTAOEIG OAAG YVWOTOTTOIOUVTAI EQOOOV N EI0PON OIKOVOUIKWY WQEAEIWV gival TTOavr.

3.14 Képdn ava petoxn

Ta Baoikad kEPON avd peToxr uttoAoyifovtal dlaipwvtag Ta KaBapd kEPdN TTou amodidovTal
oToug PETOXOUG TG ETaipeiag pe 1o y€co oTaBuIoUEVO apIBPG KOIVWOV PETOXWY TTOU Eival O€
KukAo@opia kaTd Tn didpkela KABe £TOuG.

O péoog oTaBuIoPEVOG aPIBUOG TWV KOIVWV HETOXWY O€ KUKAOQOpia Kata Tn OIApKEIa TnNG
AOVYIOTIKAG TTEPIOBOU KAl yia OAEG TIG TTAPOUCIalOUEVEG AOYIOTIKEG TTEPIGOOUG TTPOCapPUOlETal
yIO YEYOVOTO TTOU £XOUV METAPRAAEI TOV APIBUO TWV KOIVWV HETOXWY O KUKAO@OpPIa Xwpig
avTiaToixn METABOAAR OTOUG TTOPOUG.

3.15 Avayvwpion €00dwv

Ta é00da TrepIAapBavouy Tnv e0Aoyn agia Tou TIMAPATOG TTOU €I0TTPAXONKE A TNG aTTaiThONG YIa
TNV TTWANCON ayabwyv Kal utrnpeeciwv Katd Tn ouvABn Topeia Twv OpacTnpIoTATWY TNG
Etaipgiag. Ta €éc00da TrapouaidlovTal kabapd atmmd Tov @Opo TTPOCTIBEPEVNG agiag, EKTITWOEIG
KalI ETTIOTPOYEG.

19



HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2012

(Ta mooa mapouoialovral o€ Eupw, ek16¢ £av dnAwveral S1aPopETIKA)

H ETaipeia avayvwpilel €500a, 6Tav 1o TToo6 TOU €0000U PTTOPEi va aTToTINNGEi agiotmoTa, €ival
mOavo OTI HEAAOVTIKG OIKOVOMIKG OpEAN Ba €I0peloouy aTNV OvTOTNTA Kal OTav €I0IKA KPITAPIA
yla K@be dpacTtnpiotnTa TG ETaipeiag ikavotrololvtal, OTIWG TTEPIYPAPETAl KATwTéPpw. H
Etaipeia otnpidel TIG €KTIUAOEIG TNG O€ ICTOPIKA OTOIXEiA, AapBdavovTag uttoyn 1o €id0g TOU
TEAATN, TO €i00G TNG CUVAAAQYRAG Kal TIG IDIAITEPOTNTEG TNG KABE CUUPWVIAG.

(a) Mapoxn urrnpeciwv

Ta éo0oda amd TNV TaApoxn utnpeoiwyv Pacifovial OTo OTAdIO TNG OAOKANPWONG, TTOU
KaBopifetal ammd TNV ava@opd OTIG WG Twpa atmodobeioeg UTTNPETiEg, WG TTOCOOTO ETTI TWV
OUVOAIKWYV UTTNPECIWYV TTOU TTPOC@EPOVTA.

(B) Ecoda rokwv

Ta €00da a1d TOKOUG avayvwpiovtal he T PMEBOdO Tou TTpayuaTikoU emiTokiou. Otav éva
ddavelo A yia atraitnon amousiwBei, N ETaipeia peiwvel TN AoyIoTIKr aia e TO AVAKTHAOIKNO TTO0O
TOUG, TO OTTOIO €ival N KaT' eKTiNon TTPOEEOPANUEVEG PEANOVTIKEG TAPEIOKEG POEG UE TO APXIKO
TIPAYHOTIKO €mTOKIO. Ta €00da atmmd TOKOUG yIa ATTOUEIWPEVA BAVEID KAl ATTAITHOEIG
avayvwpi¢ovTal XpnolKJoTTIoIWVTAG TO apXIKO TTPAYUATIKO ETTITOKIO.

3.16 MicBwoceig

O1 IoBWOEIG OTIGC OTTOIEG éva ONUAVTIKO PEPOG TWV KIVOUVWYV KAl TWV WPEAEIWY TNG I1010KTNTIOg
diatnpouvTal a1rd ToV eKUICOWTH TagIvouoUvTal WG AEITOUPYIKEG MIoBWOoElG. O1 TTANPWHES TTOU
yivovTal yia ASIToupyikéG HIoBwoelS (KaBapég atrd TuxOV KivnTpa TTou TTpoc@EépBnkav atrd Tov
EKMIOOBWTN) XPEWVOVTAI OTNV KATAOTAON CUVOAIKWY €000wv O€ oTaBepr] BAon Katd Tn dIdpPKEIa
NG MioBwong.

3.17 Aiavopun HEPICHATWY

H diavoun pepiopdtwy otoug peToxoug TnG Etaipeiag avayvwpifetal wg utmoxpEéwaon oOTIg
OIKOVOIKEG KaTaoTAoEIS TNG ETaipgiag kKatd TNV TTEPiodo KaTd TNV oTroia N Slavour eykpiveTal
atro Toug peTdXouGs TnG ETaipeiag.

3.18 TunuaTtikn avaAuon Twv dpacTnploTATWY TnG ETaipeiag

To AioiknTiké 2ZUPPBOUAIO OTTOTEAEI TOV TIpOiOTAUEVO AATITR atmmo@dcewyv. To AIoIKNTIKO
ZuPBoUAIo Kavel xprion TnG OI0BE0IUNG €C0WTEPIKAG TTANPOPOPNONG, HWE OTTWTEPO OKOTIO va
aflohoynoel TNV ammodoTIKOTNTA Kal TNV Katavour Twv mopwv. H Etaipeia dpaotnpioTrolital
otnv EANGSa kai 1o ouykekpipéva OoTn TTapaywyn TG NAEKTPIKNAG evépyelag otn EAAGda
oUP@WVa JE TNV I0XUoUCa VouoBeaia.

4. AANATEZ AOTIZTIKQN NOAITIKQN KAI TNQZTONOIHZEIZ

MpdTuTra TTOU €X0UV €KDOBEI AAAG DEV £XOUV EQAPUOYRA OTNV TTapoUoa AOYIOTIKA TTEPIOdO Kal N
eTaipia Ogv €xel UIOBETAOEI VWwpITEPO
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AAIN 1 Napouciaon Twv Oikovouikwyv Karaotdoswyv (Tpotrotroinon) — NMapouciaon Twv
oToixgiwv Tou Aoirol ZuvoAikoU Eicodnuartog

H tpoTtrotroinon autr] e@apuodeTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV f PETA
v 1 louhiou 2012. H Tpotrotroinon autl aAAGel TNV opadoTroinon Twv OTOIXEIWY TTou
Tapoucidlovial  ota  Aoimmd  2uvoAikd Eicodnpara. Ta oToixeia TTOU  PTTOPOUV  va
avartagivounBouv (A va "avakukAwBouv™) ota AtTtoteAécapTa Xprong o€ KATTOIO XPOVIKH OTIYUA
oto HéANNoV (yia TTopadelyua, kabapd kEPOOG atd avmioTaduion Kabapng emmévouong,
OUVOANQYUOTIKEG DIAPOPEG ATTO TN METATPOTTH AAAOSATTWY dpacTnPIOTATWY, KaBapr] HETAROAR
QVTIOTOBWITEWY TANEIOKWY powV Kal kabapn ¢nuia/képdog XPnNHUATOOIKOVOUIKWY TTEPIOUCIAKWY
aToixeiwv O1a0éa1Iuwyv TTPoG TTWANCN) Ba TTapouacidlovtal XwpPIoTa atmdé dAAa oToixEia Ta oTToia
0ev Ba avarafivounBouv ToTE (Yo TTOPAdEIYUA, OvAAOYIOTIKA KEPON Kal {nuiég o€
TTPOYPAUUATA KABOPIOWEVWY TTOPOXWY KOl AvOTTPOCAPHOYr OIKOTTEOWV Kal KTnpiwv). H
TpOTTOTTOINON €TTNPEAdel YOVO TNV TTapouciacn Kal dev £xeEl Kauia emidpacn OTnV OIKOVOUIKI)
0¢on Tng Etaipeiag ) otn dpaoctnpidtnta. H Aioiknon tng Etaipeiag ekmiud o1 dev ernpeddeTal
atrd TNV TPOTTOTIOINCN AUTH.

AAIN 19 Napoxég o€ epyadopévoug (avabewpnon)

H tpotrotroinan epapuoleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV | PETA TNV 1
lavouapiou 2013. To ZAAI egédwoe pia oeipd ammd Tpotrotroifjoelg Tou AAM 19. Ol
TPOTTIOTTOINOEIG QUTEG eKTEIVOVTAI ATTO BePEAIDEIG AAAAYEG OTTWG N KATdpyNnon TOU Pnxaviouou
yvwoTou wg “péBodog TrepIBwpiou” kal TNV €vvola TNG avapevouevng ammodoong atrd
TTEPIOUCIAKA GTOIXEIA TTPOYPANMATWY £WG aTTAEG BIEUKPIVIOEIG Kal avadiaTtuTtwoelg. H Aloiknan
NG ETaipeiag ekTipd 011 dev eTTnpeddeTal ATt TNV TPOTTOTIOINON QUTH.

AN 28 Emrevdiocig oe Zuyyeveig emixeipnoeig kai Koivorrpadieg (avabewpnon)

To TpATUTTO AUTO £PapuOleTal VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV A hETd TNV 1
lavouapiou 2013. TNa TG eTaipeieg TTOU e@appolouv Ta AMNXA 6TTwg auTtd éxouv uloBeTnBei atTd
Tnv EupwTraiki ‘Evwaon, n nuepopnvia epapuoyng ivar 1 lavouapiou 2014. Q¢ ouvérreia Twv
véwv TTpoTUTTwyv AMXA 11 Amé Koivou cup@uwvieg kai AMNMXA 12 I'vwoTOTTIOINCEIG CUUPETOXWY
oe GANAeg emixeipnoelg, 1o AAIN 28 EtrevdUOEIG O€ OUYYEVEIG ETTIXEIPAOEIG JETOVOUAOTNKE O€
AN 28 Emevdloeig o€ Zuyyeveig emixelpnoelg kal Koivotrpagieg kal Tepypd@el TNV eQapuoyn
™G HEBOdou kabaprig B<ong oTig emmevdUuoelg g€ KolvoTTpadieg TTEpavV Twv ETMEVOUCEWY O€
ouyyeveic emyeipioels. H Ailoiknon tng ETtaipgiog ekTipd oM dev emmnpedletal amo Tnv
TPOTIOTTOINON AUTH.

AANM 32 Xpnuparooikovouikd Méoa: Mapouciaon (Tpomromoinon) — ZupywnEIouog
Xpnuatooikovouikwyv MNMepiouciakwyv ZToiXEiwv Kal XprHATOOIKOVOMIKWY YTTOXPEWTEWV
H tpoTtrotroinon autr] e@apuodeTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV | PETA
TNV 1 lavouapiou 2014. O1 TPOTTOTTIOINCEIS AUTEG BIEUKPIVICOUV TV €vvola “ugioTaTtal aTo TTapov
VOUIKG eTTIBAAAGUEVO dIKAiWPA Yo CUPYN@ICPG”. O TPOTTOTTOINCEIG €TTIONG OIEUKPIVICOUV TV
€Qapuoyn Twv KpItnpiwv cupyn@icopou Tou AAM 32 ota cuoThuaTta dIaKavovioPoU (6TTwG o€
KEVTPIKA OUOTANATO Oikwv €KKaBApIiong) Ta oTroia €papuolouv  PNXavIoPoUG HEIKTOUG
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dlakavoviopou ol oTroiol Ogv AsitoupyoUv Tautoxpova. H Aloiknon tng Etaipeiag exkipd 611 dev
€TTNPEACeTAI ATTO TNV TPOTTOTTOINCN QUTH.

AMNMXA 7 XpnuaTtoolkovouikd péoa: N'vwoToTroinoElig (Tpotrotroinon) — Zupywneiouog
XpnuaToolkovouIKwy lMepiouciakwyv ZToIXEiwv Kal XpNHATOOIKOVOMIKWY YTITOXPEWOEWV
E@apuoletal yia €TA0IEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV A PETA TNV 1 lavouapiou 2013.
O1 TPOTTOTTOINCEIS AUTEG OTTAITOUV OTTO HIA €TAIPEIA VO YVWOTOTIOINOEI TTANPOQOPIES yia Ta
OIKQIWMPATA CUPYNPIoHOU Kal OXETIKOUG BIaKavoVIoUOoUG (TTY. S1aKavovIoHoUg eEao@alicEwy).
O1 yVWOTOTIOINCEIG QUTEG TTAPEXOUV OTOUG XPAOTEG TTANPOPOPNCN N oTToia €ival XPACIUN Yia
TNV agloAdynon Tng emidpaong Twv dIAKAVOVIOUWY CUUYN@IOCUOU OTNV KATAGTACT OIKOVOMIKAG
B¢ong piog eTaipeiag. O VEEG YVWOTOTIOINCEIS ATTAITOUVTAI YA OAG Ta XPNHUOATOOIKOVOUIKA YECT
TTOU €XOUV QavayvwpIoTel Kal €xouv UTTOOTEl ocupywn@ioud ouuewva pe 10 AAM 32
Xpnuarooikovouik@ péoa: [lMapouagiaon. O1 yvwWOTOTIOINCEIG €@apuodfovTal  €TTiONG  O€
XPNUATOOIKOVOUIKA HECO  TIOU  UTTOKEIVTAI Of  €KTEAEOTEOUG  «KUPIOUG  OIOKAVOVIOHOUG
oupyneiopou» (master netting arrangement) ) Tapouoioug SIOKAVOVIOUOUG, aveEAPTNTA aTTO
TO €dv £xouv oupywnoioTei cuuewva e 1o AAM 32. H Aioiknon tng Etaipgiag ekmiyd om dev
eTTNEEAdeTal aTTd TNV TPOTTOTTOINCN QUTH.

ANXA 9 Xpnuatooikovouikd péoa - Tagivopnon kai Empuérpnon

E@apuoletal yia €TAOIEG AOYIOTIKEG TTEPIOOOUG TToU EeKIVOUV TNV A PETA TNV 1 lavouapiou 2015.
O1wg €xel ekdoBei To AMNMXA 9 avTikaToTITpiCel TNV TTPWTN @Aon TNG epyaciag Tou ZAAI yia Tnv
avtikataotaon Tou AAM 39 kai epappoletal katd Tnv Tagivounon Kal €mMUETPNON Twv
XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KOl XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWY OTTWG
opifovtal amo 1o AAMN 39. To TPOTUTIO €ixe APXIKA OPIOTEI va €QAPUOOCTEI yIa AOYIOTIKEG
TTEPIGDOUG TTOU EeKIVOUV TNV ] META TNV 1 lavouapiou 2013, aAAG ol TpoTToTroIRaelg Tou AMNXA 9
Ymoxpewrikri Huepounvia E@apuoyng tou AlXA 9 kai 'vwororroioeic MeréBaong trou
€kdOOnkav 1o AekéuPpio 2011, peTéQepav TNV UTTOXPEWTIKA NUEPOUNVia epappoynsg oTig 1
lavouapiou 2015. ZTig emoOpeveG paaelg, To ZAAM Ba acxoAnBei ye TN AoyioTikA avTioTdduiong
KOl TNV OTTOUEIWaN TWV XPNUOATOOIKOVOUIKWY TTEPIOUTIAKWY aToIxEiwv. H uioBétnon 1ng
TpwTnNg @dong tou AMNXA 9 Ba €xel emimTwon otnv Tagivounon Kal €mPETpnon Twv
XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV aAAd dev Ba £xel emTiTITWON OTNV TAgvOunNon Kal
EMUETPNON TWV XPNUATOOIKOVOUIKWY uTtoXpewaewv. O Ouihog/ETaipeia Ba TTOCOTIKOTTOINTEI
TNV EMTITWON 0€ OUVOUAOWPO UE TIG GAAEG Pdaoelg, 6Tav Ba ekdoBei TO TEAIKO TTPOTUTTO TO OTTOIO
Ba TrepIAauBavel 6Aeg Tig @doeig. H Eupwtraikr) 'Evwaon Ogv €xel akOun UIOBETAOEI TO TTPOTUTTO
autd. H Aloiknon tng ETaipiag ekTipd 611 dgv emTnpeddeTal Ao TNV TPOTTOTToINON auUTH.

AMNMXA 10 Evomroinpéveg Oikovopikég Kataortdoelg, AAIM 27 Artopikég OIKOVOMIKEG
KataoTdoeig

To véo TTPOTUTTO €QAPUOCETAI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 PETd TNV 1
lavouapiou 2013. INa TIg eTalpeieg TToU epapuolouy Ta AMNXA OTTwG autd £Xouv uloBeTnBei aTmd
v EupwTtaik ‘Evwon, n nuepounvia epapuoyng civar 1 lavouapiou 2014. To AlNXA 10
avTikaBioTd 10 Pépog Tou AAIM 27 Evorroinuéves kai Atouiké¢ OiKovouikéS KaraoTdoeig Tou
OXETICETQI MYE TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAoelS. ETriong, avagéperal oe BEuarta TTou
avamrriooovtal oTn Aigpunveia 12 Evorroinon — Oikovouikés Ovrornteg EidikoU Xkomod. To
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ANXA 10 eykaBIOTA €va eviaio POVTENO €AEYXOU TTOU €XEI EQAPMOYN OE OAEG TIG ETQIPEIEG,
OUMTTEPIAOUBAVOUEVWY KOl TWV OIKOVOMIKWY OVTOTATWY €18IkoU okotrou. O1 aAAayég TTou
eloayovTtal atmo 1o AMNXA 10 atmraitolv atrd 1n d10iknon va a0KEl onUAVTIKA Kpion TTPOKEIUEVOU
va kKaBopioel TTolEG ovTOTNTEG EAEYXOVTAI KAI, CUVETTWG, €ival aTTapaitnTo va evotroinbouv aTréd
N MUNTPIKA, CUYKPIVOUEVEG PE TIG ATTAITOEIS TTou Bpiokovtav oto AAI 27. H Aioiknon tng
Etaipeiag ekTiud o011 dgv eTnpeddeTal atrd TNV TPOTTOTTOINCN QUTH.

AMXA 11 A6 Koivou Zup@wvieg

To véo TTPOTUTIO €QAPUOCETAI VIO ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 META TNV 1
lavouapiou 2013. MNa TG eTaipeieg Tou e@appolouv Ta AMXA 6TTwg autd éxouv uloBeTnBei aTTd
v EupwTtraik ‘Evwon, n nuepounvia epapuoyng civar 1 lavouapiou 2014. To AMNXA 11
avtikaBiotd 10 AAM 31 Suuueroxn oe Koivommpaéies kai tn Aigpunveia 13 Amod Koivou
EAEYXOUEVES OIKOVOUIKES OvTOTNTEC — M XPNUATIKES TUVEIOQPOPES ATTO KOIVOTTPAKTOUVTES. TO
ANXA 11 kartapyei TRV €MAOYR TNG AVAAOYIKNG EVOTTIOINONG TWV ATTO KOIVOU EAEYXOPEVWV
eTaIPEIV. AvTi auToU, oI atTd KOIVOU €AEYXOUEVEG ETAIPEIEG OI OTTOIEG TTANPOUV TOV OPICUO TNG
KolvoTTpagiag mpétrel va AoyiCovtal xpnoiyotroiwvtag Tn PéBodo kabapric Béong. H Aloiknon
NG ETaipeiag ekTipd 611 dev €TTnpeddeTal ATt TNV TPOTTOTIOINON QUTH.

ANMXA 12 N'VvwWOTOTTOINOEI§ CUMHETOXWYV O€ AAAEG ETTIXEIPNOEIG

To véo TTPOTUTIO €QAPUOCETaI VIO ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 META TNV 1
lavouapiou 2013. lMNa TIg eTaipeieg TTou epapudlouv Ta AINXA OTTwG autd £xouv uloBeTnBel aTmd
Tnv Eupwtraik 'Evwaon, n nuepopnvia epappoyng eivar 1 lavouapiou 2014. To AMXA 12
TTEPIANAUBAVEI OAEG TIG YVWOTOTTOINCEIS TTOU TTPONYOUNEVWG ePTTEPIEXOVTAV OTO AAI 27 Kal
OXETiICOVTAV JE TIG EVOTTOINMEVEG OIKOVOMIKEG KATOOTAOEIG KOBWG €Tmiong Kal OAeg TIG
YVWOTOTIOINCEIG TTOU TTPONYOUPEVWG euTTepiEXovTay oto AAI 31 kai oto AAI 28. O
YVWOTOTIOINCEIG QUTEG OXETICOVTAI [E TN CUMMETOXN MIAG €TAIPEIOG 0€ BUYaTPIKES ETAIPEIES, OE
aTTd KOIVOU CUNQWVIEG, O OUYYEVEIG ETAIPEIEG KAl DOUNUEVEG eTalpEieg. ATTaiToUvTal £TTIONG Hia
oglpd atrd véeg yvwaoToTtroinoelg. H Aioiknon tng Etaipeiag ekmipd ot dev ernpeddetal amd v
TPOTIOTTOINON AUTH.

ANMXA 13 Empérpnon EOAoyng Agiag

To véo TTPOTUTTO €QAPUOCETaI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 PETd TNV 1
lavouapiou 2013. To AIMNXA 13 gykaBioTd éva eviaio oUvoAo Tywv kabodrynong Twv AMNXA
yia OAgg TIg emiueTproelg eUhoyng agiag. To AMNXA 13 dev aAAdel TIG aTTAITACEIS AvaPOpPIKA e
TO TOTE N ETAIPEIO OTTAITEITAN va XpnoIJoTToinoel TNV €0Aoyn aia aAAd TTapéxel kaBodriynon
oTo TPOTIO €mMPETPNONG TNG €UAoyng atiag ota AMXA otav n evhoyn afia arraiteitar A
emTpEmTeTal. H Aloiknon Tng ETaipeiag exTipd o011 dev emTnpedleTal atrd TNV TPOTTOTTOINON QUTH.

5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O1 AOYIOTIKEG EKTIMNOEIS KOl KPIOEIG TTPETTEl OUVEXWS va aflohoyoUuvTal BACEl TNG IGTOPIKNAG
EMTTEIPIAG Kal GAAWV  TTOPayOVTWY, OCUUTTEPIAGUBAVOUEVWY  TTPOCOOKIWY  YIG  HEAAOVTIKA
yeyovoTa TTou BewpouvTal EUAoYa UTTO TIG EKAOTOTE OUVONKEG.
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H Etaipeia dievepyei TpoBAEWeIg Kal uTTOBEoEIS TToU agopolv To HéAAoV. O1 utToAoyICOUEVEG
AOYIOTIKEG €KTIUNOEIS OTraviwg Ba I00UvVTal PE TO OXETIKA TrpaypaTikd atroteAéopara. Ol
EKTIMACEIG KAI Ol UTTOBETEIG, TTOU EVEXOUV ONMPAVTIKO KivOuvo OTO va aAAOILCOUV Ta AOYIOTIKG
QATTOTEAEOUOTA TWV OTOIXEIWY TOU EVEPYNTIKOU Kal TwV 1I8iwV KEPAAAIWY KAl UTTOXPEWOEWV TNG
Xprnong, TrapaTifevral TTapaKAaTw.

AVEAEYKTES POPOAOYIKA XPHOEIS.

O1 @opoloyikég dnAwaoelg atrd Tnv guotacn Tng etaipeiag 03/08/2007 €wg 31/12/2010 dev
éxouv eetaoBei amo TIg PopoloyikEG ApxES. Oecwpouue OTI dev Ba TTpokUWouv TTPpOCBETOI
POpoI KAl TTPOCAUENOEIG KATA ToV XpOvo TTou Ba eEetacBoulv atmod TiIG QopoAoyikég apxés. TMa
™ Xprnon 2012 n craipia €xel uttaxBei oTo QOPOAOYIKO €Aeyxo Twv OpkwTWwy EAeyKTwv
NoyioTwv TTou TTPOoPAETTETAI aTTO TIG dIOTALEIS TOU ApBpou 82 Trapdypagog 5 N. 2238/1994. O
ENeyXOG auToG PBpiokeTal ae €EEAIEN KAl TO OXETIKO QOPOAOYIKO TTICTOTTOINTIKO TTPOBAETTETAI VO
xopnynOei perdé Tn dnuocisucon Twv OIKOVOUIKWY KATAOTACEWV Xproews 2012.

Ekrtipnon {nuiag amoé svdsxousva yeyovora

Agv uttdpyouv

6. BAZIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIX

O1 AOYIOTIKEG EKTIMNOEIS KOl KPIOEIG TTPETTEl OUVEXWG va aflohoyoUuvTal BACEl TNG ICTOPIKNG
EMTTEIPIAG Kal GAAwWV  TTOPayOvTWY, OCUUTTEPIAOUBAVOUEVWY  TTPOCOOKIWY VI  PEAAOVTIKA
YEYOVOTA TTOU BewpouvTal EUAOYa UTTO TIG EKAOTOTE OUVONKEG.

H Etaipeia dievepyei TpoPAEweig kal uttoBéoeig TTou agopolv To PéAAoV. O1 uTToAOYICOUEVEG
AOYIOTIKEG €KTIUNOEIS OTraviwg Ba I00UvVTal PE TA OXETIKA Trpaypatik@ atroteAéopara. Ol
EKTIMACEIG KAI Ol UTTOBETEIG, TTOU EVEXOUV ONMPAVTIKO KivOuvo OTO va aAAOILCOUV Ta AOYIOTIKG
QTTOTEAECUATO TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TwV 10iwV KEPAAQiWVY KOl UTTOXPEWOEWVY TNG
Xpriong, TapaTifevral TapakAaTw.

Ekrtipnon tn¢ weéAiung {wng mEPIOUCIaKWY CGTOIXEiWV

H Aioiknon g Etaipeiag emavegetdlel TIC WEPEAIUEG CWEG TWV EVOWUOTWY KAl GCWHOTWY
TTayiwv TTEPIOUCIAKWY OTOIXEIWY Ta oTroia avayvwpifovral Jéow atmokTnong. O1 eKTINAOCEIS
auTwv etTavegeTalovTal TOUAdxIoTov € €Trola Baon AaupdvovTag uttown Ta dedopéva Kal TIG
EKAOTOTE OUVONKEG ayopdag.

EvOeXOUEVES UTTOXPEWOEIS
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H Etaipeia emavegetadel Tnv katdoTtaon kabe onuavTtikAg uttdéBeong oe meplodik Bdon Kai
aglohoyei Tov mMBOavo Kivduvo, Baai{ouevn v HEPEI TNV ATTOWN TWV VOUIKWY UTTNpEeoIwv. Edv
n evoexouevn ¢nuId atrd oTroleodnTToTE AvTIOIKIEG KAl VOUIKEG UTTOBECEIS Bewpeital TBavA Kal
TO OO0 uTTopei va ekTiunBei afiémoTa, n Etaipeia avayvwpilel pia utroxpéwaon yia v
EKTIHWMEVN ¢NMIG. TOCO yia Tov KaBopiopd TnG mMBaveTnTag 600 Kal yIa Tov KaBopioud Tou av
0 Kivduvog ptTopei va ekTiunBei afidémoTa, amaiteital o onuavtikd Babud n kpion g
Aloiknong.

7. ®OPOI EIZOAHMATOZ

O pOpog €1008APATOG TTOU EPPAVICETAI OTIG TUVNUUEVEG OIKOVOMIKEG KATOOTACEIG AVOAUETAI WG
29[

Xpnion 1/1- Xprion 12/11-

31/12/2012 31/12/2011
DOPOG €1000ANATOG XPAOEWS 0 0
AvaBaAAduevog popog 0 0
Zuvolo @6pwv oTnv Kardotaon ZuvoAikwv Ec6dwv 0 0

O @6pog €100dNPaToG Yia Ta KEPDON €TTi TNG ETaipeiag diagépel atrd 10 BewpnTiKG TT006 TTOU Ba
TIPOEKUTITE XPNOIUOTIOIVTAG TOV OTABUICHEVO HEGO POPOAOYIKO GUVTEAEDTH TTOU EQAPPOCETaI
OTa KEPDN TWV EVOTTOINUEVWY OVTOTATWY WG £ENG:

Xpnon 1/1- Xprion 12/11-
31/12/2012 31/12/2011
Képodn / (Cnuiég) TTpo @opwv (19.009) (14.650)
DOpoG UTTOAOYICOUEVOG [E TOV POPOAOYIKO GUVTEAEDTH 0) 0)
NG Etaipeiag (2012: 20 %, 2011: 20 %)
AQTTAVEG Un EKTTITITOPEVEG ATTO TN QOpOAoyia 0 0
€10001UaTOg
Z0voAo @opwyv otnv KardoTaon ZuvoAikwv Ecodwyv 0 0

O ouvTeAeOTAG POPOU TTOU I0XUEl YIa TIG ETAIPEiES TTOU BpiokovTal otnv EAAGda yia TIG XpAOEIG
2012 kai 2011 €ival 20% . O1 avaBarAOuEVEG QOPOAOYIKEG ATTAITHOEIS KOI UTTOXPEWOEIG £XOUV
ETTIPETPNOEI YE TN XPAON TWV POPOAOYIKWY CUVTEAECTWV TToU Ba gival o€ IoXU Tn Xpron TTou
QUTEG KATAOTOUV OPIOTIKEG.

H eAAnVIKr] @OpoAoyIKA VOPOBEeTia Kal 01 OXETIKEG DIATALEIG UTTOKEIVTOI O€ €PUNVEIEG ATTO TIG
@opoloyikéc apxég. O1 ONAWOEIS POpoU €100dNANATOG KaTaTIBEVTOI O €TACIO BAan, aAAG Ta
KEPON N o1 {nuIEG TTOU dnAwvovTal YIa QOPOAOYIKOUG OKOTTOUG TTAPAUEVOUV TTPOOWPIVA €WG
OTOU Ol QOPOAOYIKEG apxéG €CeTAOOUV TIGC QOPOAOYIKEG OnAwoels kal Ta PIBAia Tou
popoAoyouuevou Tn OTIYUA KaTA TNV oTroia Ba ekkaBapioBouv Kal oI OXETIKEG QOPOAOYIKES
UTTOXPEWOEIG.
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To yeyovog 0TI, O OPICUEVEG TTEPITITWOEIG £000a Kal £60da avayvwpifovtal AoyIoTIKG og XpOvo
OIA@OPETIKO aTTd TO XPOVO TToU Ta €000a auTd @opoAoyolvtal R Ta €E0da eKTTITITOUV, yid
OKOTTOUG  TTPOOBIOPICHOU  TOUu  QopoAoynTéou  €I00OANATOG, ONUIOUPYEI TNV avaykn TNng
AOVYIOTIKAG avayvwpIiong ETEPOXPOVIOUEVWY  QPOPOAOYIKWY ATTAITHOEWY 1 UTTOXPEWOEWV
(deferred tax assets 1j deferred tax liabilities).

8. KEPAH /(ZHMIEZ) ANA METOXH

O utroAoyIou6G TWV BACIKWY KEPOWV (CNMIWYV) ava PETOXN EXEl WG AKOAOUBWG:

Xpnion 1/1- Xprion 12/11-

31/12/2012 31/12/2011
KaBapd k€Epdn atrodoTéa 0ToUg KoIVOUG JETOXOUG TNG (19.009) (14.650)
Etaipeiag ' '
Méoog oTaBUIoHEVOG apIBUOG HETOXWY OE KUKAOQOpPIa 130.000 100.000
Meiov: Méoog oTaBuIopEéVOS apIBUAGS 1I0iWV PETOXWYV 0 0
> UVOAIKOG HECOG OTABUIONEVOGS APIBUOG JETOXWY O€ 130.000 100.000
KukAo@opia ’ ’
Baoikd képdn ({nui€g) ava peToxn (X €) (0,1462) (0,1465)

9. XPHMATOOIKONOMIKA MEZA-XYM®QNIA ANA KATHIOPIA MAPOYZIAZHZ

Ta xpnuUaToOIKOVOUIKA péca avda Katnyopia Trapoucioong yia tnv Etaipgia avaAlovral wg
aKkoAoUBwG:

AlaBéoipa yia
ZToIXEiOa EVEPYNTIKOU OTTWG AGVEId KOl mTWANon
gggavigovral otnv Kardoraon X XPNHOATOOIKOVOUIKG | ZUvoAo
ATTAITAOEIG
OikovopikAg Oéong Tng 31/12/2012 oToIXEia
EVEPYNTIKOU
MeTtpnTd Kai xpnuatikd diabéoiya 80 0 80
KataBéoeig Opewg Kal TTpoBeoia g 30.143 0 30.143
ZUvoAo 30.223 0 30.223
AlaBéoipa yia
ZToIXEiO EVEPYNTIKOU OTTWG AGVEIa Kal mTwAnon
gggavigovral otnv Kardoraon . XPNHOATOOIKOVOUIKG | ZUvoAo
ATTAITAOEIG
OikovouikAg ©éong Tng 31/12/2011 oToIxEia
EVEPYNTIKOU
MeTpnTd Kai xpnuatika diabéoiua 0 0 0
Kata@éoeig Opewg Kal TTpoBeoia g 21.472 0 21.472
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Zuvolo 21.472 0 21.472

10. NEAATEZ KAI AOINEX ANAITHZEIZ

Agv uTTGpXOUV EUTTOPIKEG aTTaTAoEIG KaBwg n ETtaipeia €éwg kal orjpepa dev €xel EUTTOPIKA
dpaoTnEIOTNTA.

11. METOXIKO KEDAAAIO

Katd tnv 31/12/2012, 10 cuvoAikd petoxikd kepdAaio Tng Etaipeiag avepxorav oe € 130.000
(006 o€ eupw), diaipoupevo o€ 130.000 KOIVEG OVOUAOTIKEG METOXEG OVOUAOTIKAG agiag (TTooo
oc €) € 1,00 ekdoTn.

Z0pewva pe 10 Mntpwo Metoxwv Tng Etaipeiag, katd tnv 31/12/2012 atmoKAEIGTIKOG UETOXOG
NG Etaipeiag civai n etaipeia AEH ANANEQZIMEZ A.E.

12. MIPOMHOEYTEZ KAI AOINEZX YNOXPEQZEIX

O1 ouvoAIKEG UTTOXPEWOEIG TNG ETaipeiag TTpog TTpounBeuTéG Kal AoITToug TpiToug avaAuovTal
wG¢ KATWO!:

Kard tnv Kard tnv

31/12/2012 31/12/2011
MpounBeutég 0 0
YTTOXPEWOEIG aTTO POPOUG TEAN 0 0
YTTOXPEWOEIG TTPOG OUVOEUEVEG ETTIXEIPAOEIG 611 0
MoTtwTtég didgopol 740 558
YmoéAoimro 1351 558

13. MEPIZMATA

Z0pQwva ue TIG B1aTAgEIG TNG EAANVIKAG EUTTOPIKNAG VOUOBETIOG, 01 ETAIPEIEG EIVAl UTTOXPEWMEVES
va JIaVEPOUV KABE £TOG TTPWTO PEPICUA TTOU QVTIOTOIXEI TOUAGXIOTOV 0TO 35% Twv KEPOWV PETA
@OpWV Kal PETA TOV OXNMOTIONO Tou KAT& VOUO TOKTIKOU atroBeupatikou. H pn diavopun
pepiopaTog TeAel uttd TNV €ykpion Tou 70% Tou KatafeAnuévou PETOXIKOU KEQOAaiou Tng
eTaipeiag. H eAANvIKr €utTopIk vopoBeoia erriong amaitei va TTANPOUVTAl OUYKEKPIPEVES
TPOUTTIOBETEIS YIa TNV dlIAVOUN PEPICUATOG, Ol OTTOIEG £XOUV WG EENG:

a) Atrayopeuetal n dlavour HPEPIoPATOg OoToug PETOXOoUG €dv Ta ‘161a Ke@dAaia Tng eTaipeiag,
OTTwG €PPavifovial OTNV KATAOTOON OIKOVOMIKAG Béong petd ammd auth Tnv diavoun eival
MIKPOTEPN aTTO TA idI0 KEQAAAIQ TTAEOV TWV [N SIOVEUOUEVWV ATTOBEUATIKWV.

B) AmrayopeUetal n OlAVOUA UEPICUATOG OTOUG METOXOUG €AV TO QVATTOORECTO UTTOAOITIO TWV
€€OOWV TTPWTNG £yKATAOTOONG Eival PEYOAUTEPO ATTO TA EKTOKTA OTTOBEPATIKA GUV TO UTTOAOITTO
KePOWV €IG VEO.
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Katd tnv kAeidpevn xprion, Adyw apvnTikou uttoAoitrou €Ig véov n Etaipeia dev TTAnpouoe Tig
TTPOUTTIOBETEIC YIa va BIOVEIlEl JEPITHAL.

14. TYNAAAATEZ KAI YNOAOINA ME ZYNAEAEMENA NMPOZQMA

H Ertaipcia Bewpei wg ouvdedepéva mpoowtra 1o PEAN Tou  AloiknTikoU Zupfouliou
(oupTrepIAQUBAVOUEVWY TWV CUVOEDEPEVWV TTPOCWTTWY TOUG), KABWG ETTIONG KAI TOUG PETOXOUG
TTOU KATEXOUV TTOOOCTO PEYAAUTEPO TOU 5% Tou PETOXIKOU TNG KepaAaiou. O cuvallayEg Kal Ta
umméhoimma TG Etaipeiag, katd 1 xprion 1/1-31/12/2012 ko v 31n Aekeufpiou 2012,
avtioToIxa, ATav ol €¢AG:

Karé tnv xprion 1/1- .
31/12/2012 Katd tnv 31/12/2012
. L - AmaiTosig | Ymoxpewoel
SYNAEAEMENA | Fet N | Govaetenes e ¢ Tpos
NMPOZQNA EOEN E£OEH ouvledepév | ouvdedepéva
Tpoowira aTrpogwra a TPOCWITA mpéowITa

AEH ANANEQZIMEZ A.E. 0 2.400 0 611
Z0voAo 0 2.400 0 611

Katd 1n didpkeia Tng KAeIdpevng Xprioewg dev 800nkav TTaong QUOEwWS auoIBES TTpog MEAN Tng
Aioiknong kai AicuBuvtikd Xt1eAéxn Kard tnv 31/12/2012 dev uTmpxov ammaITACEIS Kal
uttoxpewaelg NG Etaipeiag ammd kai Tpog MEAN Tng Aioiknong kai AIEUBUVTIKG ZTEAEXN.

15. ENAEXOMENEZ AMAITHZEIZ, YMIOXPEQZEIZ KAl AEZMEYZEIX

(a) Aikaortikég utmroBéocsic

H Etaipeia dev eutrAékeral (utrd TnVv 1I016TNTA TOU £VAYOUEVOU Kal TOU £VAYOVTOG) O€ OIKAOTIKEG
utroBéoeig kal diadikaoieg emdlaITnoiag oTa TTAdicIa TNG KAVOVIKAG AgiToupyiag TnG.

(B) Asoucuoeic amd Asitoupyika piocwuara

H Etaipeia katd tnv 31/12/2012 cixe cuvdayer piobBwTrpio cuuBoiaio dwdekaeToug dIGPKEIAG
apxng vevopévng amo 25/11/2010, pe 1n AEH ANANEQZIMEZ A.E. yia 1n picBwon twv
ypageiwv oTa otroia £dpevel n ETaipeia e1mi TG 0dou KatrodioTtpiou ap. 3.

(Y) NoIrég evOEXOUEVES UTTOXPEWOTEIS

H Etaipeia dev €xel eheyxBei @opoloyika atrd tnv idpuon Tng. H Etaipeia ekmiyd o1 6 Ba
TTPOKUWOUV ONMPAVTIKA TTOOG KOTA TOV EAEYXO TWV QVEAEYKTWY QOPOAOYIKE XproEwv aTTd TIG
ApUOBIEG POPONOYIKEG APXEG.
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16. METAFENEZTEPA TQN OIKONOMIKQN KATAZTAZEQN FrEFTONOTA

Agv uTTApYOUV GAAO yeyovoTa WETA To TEAOG TNG Xpriong Tou éAnge Tnv 31" AekepBpiou 2012,
Ta OTToia Va agopoUv TNV eTaIpEia Kal va Xpidouv avagopdg, cuugwva pe Ta Aiedvr MpoTutta
XpnNUaTooIKOVOUIKAG AvagQopdag.

O1 0IKOVOUIKEG KOTAOTAOEIG TTOU TTapaTiBevtal oTig oeAideg 1 £wg 29 auvtaxBnkav cUPEWVA JE
Ta Aigbvry MpdTutta XpnuaTooiKovopikAG Ava@opdg, OTTWG auTd €xouv uloBetnBei amd Tnv
EupwTraikr) ‘Evwon atmé 10 AloiknTiké ZuufouAio otig 21 Maptiou 2013 kai utroypdgovTai yia
Aoyapiaouod autou atod Toug :

Mpdedpog Tou A.Z. O AiguBUvwy ZU0pBoulog O AoyioTiAg
APOOYPOZ K. ZEPBOZ TZIMNOYPIAHZ A. IQANNHZ NAMIMPOZ X. NEPHZ
AAT Al 616325 A.A.T. AB 041026 A.AT. Al 038929

AP.AA. 0001281 A’ TA=HZ
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